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[MPOAOIOZ

‘OTav pINGpE yia KKEVTPIKT TpAtelay, To TPWTO TPdyHa Tou mhavoTara Hag €pxeTal
OTO VoU eival 6TL TTpoKelTal yia To idpupa mou ekdidel xprua. To xprpa cival éva
epyaleio TOU XPNOLUOTIOIOUNE WG METPO AWV, WG HECO TTANPWHWY Kal WG HECO
amobrkeuong akiag. Ziyoupa, o Bacikég oTdX0G KABE KevTpIKNG Tpamelag sival va
Siacdalilel 611 To Xprjpa Siatnpei v aia Tou pe Tnv mapodo Tou xpodvou. Opwg
umdpyouv Kkal TToMEG aMeg, AlydTEPO YVWOTEG, TITUXEG TWV SPACTNPLOTATWY TWV
olyxpovwy KevTpikwv Tpamelwy. Mia amd autég eival n emkowvwvia. H kevtpikn
Tpamela dev apkei povo va ektelei Ta kabrikovrd Tg. O@eilel kal va Ta e&nyei,
gvioxUovTag £TOL TNV KaTavonor Kal TIG YVWOELG TOU KOLvoU yia TIG TTOALTIKEG TTOU
akohouBei Kkal Tig UTMPETieg TToU TTapEXEL.

To mapov uladio evrdooeTal oTo TAAICLO TNG ETMIKOLVWVLAKTG Hag TTOALTIKG 600V
adopa Tig dpactnpiotTTeg TG Eupwmaikng Kevrpikng TpameZag (EKT), mou amoTeAei
Tov Tuptiva Tou Eupwmaikol Xuotriparog Kevrpikwv Tpamelwv (EZKT), pali pe Tig
€Bvikég kevTpikég Tpameleg Twv 27 kpaTwv peAwv Tng Eupwmaikng Evwong. Emeidn
dev €xouv uloBeTrioel OAa Ta KpATn WEAN TO €UPW WG VOUIOHA Toug, O 6pog
Eupwoulomua xpnoipomoleital yia va meplypdyel Ty ovToTnTa TTOU ammoTeAsiTal amé
™V EKT Kkat Tig €Bvikég KevTpikég TPATTELEG TWV KPATWV PeAWV TTOU £XOUV ULOBETHOEL
To eupw (emi Tou apévTog 17). To Eupwaolotnua ekTelei Ta mepiocdTepa améd Ta
kaBrikovTa mou éxouv avaredei oTo EXKT amoé m Zuvlrkn yia v Eupwmaikn Evwon.

To mapév $uladio diatiBetal emmiong oTo dikTuakd Tomo Tng EKT (www.ecb.europa.eu).
H nAekTpovikn Tou ékdoon Ba evnpepwveTal TMo cuxva amod TNV EVTUTM).

EAmTiZw auTé To duNAdio va oag pavei xprioipo, o€ dmola popdr kat av To diafdoeTe.
PpaykdolpT, lavoudpiog 201 |

Jean-Claude Trichet
Mpodedpog TG Eupwmaikng Kevtpikig Tpamelag



H MOPEIA TTIPOX THN OIKONOMIKH
KAl NOMIZMATIKH ENQXH

Zradiakn emékTaon ™G

Eupwmaikig Evwong

Kpitipta mpoaxwpnong otnv EE

EYPQMAIKH OANOKAHPQXH

H 18¢a yia v eykaBidpuon Hiag oIKOVONIKNG KAl VOULOPATIKAG €VWONG OTNV
Eupwotm yevvnBnke mpiv amé meplocoTepo amd 50 xpovia. Amoteholoe To dpapa Twv
moAITIkWV NyeTwv Tou To 1952 iSpucav Tnv Eupwraikn Kowvotnra AvBpaka kat
XéaAuBa (EKAX) E|, n omoia mepihdpBave £&1 ywpec - To Bélyio, T Meppavia, ™
FaM\ia, Tnv ITalia, To AouEepfoupyo kat Tig Katw Xwpeg.

Kara tn Sekaetia Tou 50 kat 0T cuvéxela onpelwdnkav mepalTépw Priuara mpog T
eupwaikn ohokApwon. To 1958 o1 €& autég xwpeg idSpucav v Eupwiraikn
Owovopikr Koivomra (EOK) = kai v Eupwmaikn Kowvoétnra Atopikng Evépyelag
(Eupatdp). Me tnv mapodo Tou XpOvou oL OXECELG AUTEG evioxUbnkav kat £ywvav
BaBiTepeg, odnywvrag mpwTa oTig Eupwmaikég KowvdTnTeg (EK) kal émeira, pe v
uloBéTtnon Tng Zuvbrkng Tou MdaoTpixt To 1993, omv Eupwmaikn Evwon (EE).
MapahnAa au€nBnke kat o apiBpog Twv kpatwv pehwv. To 1973 mpooywpnoav n Aavia,
1 Iphavdia kat To Hvwpévo Baailelo, evw 1 EM\Ada akoloubnoe okTw xpdvia petd. H
MopToyahia ka1 lomavia €ywvav péAn to 1986 kain AuaTpia, n PivAavdia kat n Zoundia
10 1995. H Siebpuvon cuvexiotnke v In Maiou 2004, 6Tav n Toeyikn Anpokparia, 1)
Ecbovia, n Kimpog, n AetTtovia, n AiBouavia, n Ouyyapia, n Maita, n MoAwvia, n
2MoPevia kat 1 ZhoPaxia mpooxwpnoav oty Eupwmaikr Evwon. H Boulyapia kat 1
Poupavia, o1 omoieg evrayxBnkav v In lavouapiou 2007, eival Ta vedTepa pé.

O1 mpoumobéaelg Tou pémel va TAnpolv Ta utroyridia mpog évraln LéAn ovopalovral
kprripia g Komreyxayng E. Topdwva pe autd, ta umrofridia péhn Ba mpémel va
£youv a) otabepolg Beopolg mou va eyyuwvral T dnpokparia, To kpdrog Sikaiou,
Ta avBpwmiva dikaiwpara, kabwg kal To oefacpd kai TV TPooTaAcia Twv
pelovoTATWY, Kai B) Blwotun otkovopia TG ayopdg. EmmAéov, Ba mpémel va £xouv Thv
IKQVOTNTA Va QVTIHETWTTICOUV TIG TILECELG TOU GVTAYWVIOHOU, £TOL WATE va €ival o€
Béon va avahapPdvouv TIg
UTTOXPEWOELG TTOU CUVETIAYETAL 1)
1B16TTa Tou péloug, oL omoieg &
mepthapfdvouv Toug oToXOUG TNG
TOMTIKAG,  OLKOVOPIKAG  Kal i

VOUIOHATIKNG £VWOT|G.

BA. Mwoodpto.



H mopeia mpog v 1.1 Eupwrraikr ohokAijpwon 1.4 Baocika oToixeia yia T

Ouwovopuki kat 1.2 Owkovopikn ohokAjpwon Tovn Tou eupw)

Nopoparikn Evwon 1.3 Kpimpia olykAiong 1.5 Ta opéAn Tou eupwy
Opéonua

Aopnj kat kabrjkovra
Nopopartikn MoArikg
To cGompa TARGET2

Tpameloypappdria
Kat Képpara eupw

TpaneGuai

5 emorrTeia

OIKONOMIKH OANOKAHPQZXZH

H mpwtn amémelpa yia T Snpioupyia PLAG OLKOVOIKNG KAl VORLORATIKNG
évwong meptypddetal otnv ExBeon Werner! Tou 1970, ) omoia mpoéBAete Tpia oTadia
Ta omoia Ba émpere va ohokAnpwBouv péxpl To 1980. QoTdoo, autd Ta mpwTa oxédla
Yl [Lla OLKOVOIKT Kal VOULIOHATIKN évwon Sev mpaypatomolnfnkav moTé Adyw Twv
ONHavTIKWV cuvalaypaTtikwy diatapaywyv mou emkpatoucav diebvwg petd Tnv
KaTappeuaot) Tou cuoTnuarog Bretton Woods oTig apxég Tng dekaeTiag Tou 70, kabuwg
Kkal Aoyw g d1eBvolg Udeong petd Tnv mpwTn meTpehaikn kpion To 1973,

Mpokelpévou va avTIHETWTTICOUV auTh TNV acTabela, Ta evvéa TOTE KPATN MEAN TNG
EOK 8npotpynoav 1o 1979 1o Eupwmraiké Nopiopariké iompa (ENX) E.
Kiplo xapaktploTiké Tou HTav 0 HNXAviopOG CUVAAAAYHATIKWV LOOTIHLWV
(MZ1) E, o omoioc cioriyaye otabepéc ald mPooapdoiuec oUVaAaypaTIkéG
LoOTIiEG HETAEU TWV VOULIOUATWY TWVY EVEAD XWPLV.

Kara 1o &elTtepo o6 Tng dekaetiag Tou 80 emaviABe oTo TMpooknvio N 18€a piag
OLKOVOUIKTG Kal VORLOPATIKNG évwong pe Tnv Eviaia Eupwmaikn Mpa&n Tou 1986, n
omoia &nulolpynoe pia eviaia ayopd. Eyive 6pwg katavonToé 611 Ta opéAn TG eviaiag
ayopdg 8a pmopoucav va aZlomoinBolv TMApWG LOVO e TNV ELCAYWYT £VOG eviaiou
VOpiopaTog yia Tig xwpeg mou Ba ocuppeteixav oc autrv. To 1988 To Eupwrraikoé
ZuppoUAo = avéBeoe otnv Emirporm Delors = va mpoteivel Tpdmoug yia v
uhomoinon ¢ Okovopikig kar Nopioparikig Evwong (ONE) E. To 1989 n
‘ExBeon Delors odnynoe oTig SiampaypaTeloelg OXeTIKA pe T ZUVOAKN yia TV
Eupwrmaiki ‘Evwon E, pe ™y omoia 18pubnke 1 Eupwrraikf Evwon (EE) kat
Tpotomoindnke n Zuverkn yia v idpuon Tng Eupwmaikng Kowvétntag. H ouvbnkn
auTn utreypadn 1o Pefpoudpto Tou 1992 oo MaacTpixT (Y’ auTd Kat Hepikég GopEg
armokaheital ZuvOnkn Tou MdaoTpixT) kat TéBnke o€ 1oxu Tv In NoepPpiou 1993.

H mopeia mpog Tnv ONE otnv Eupwmm ohokAnpwbnke ot tpia otadia. To MpwTo
2714810 (1990-1993) eixe wg KipLo xapakTnploTikd TNV TANPN emiTeudn Wiag eviaiag
EUPWTIAIKNAG ayopdg pe TNV eEANeLYn OAWV TWV ECWTEPIKWV Pppaypwv oTnv eAelBepn
Kukhodopia arépwv, ayadwv, kepakaiwv kat utmpeciwv evrég TG Eupwrmg.

To Aeltepo Z1ado (1994-1998) Eekivnoe pe ™ dnuioupyia Tou Eupwrraikou
Nopioparikou 18pUparog = kal amookomoloe oTnv TEXVIKT TTPoETOIAT(A Yid TO

'H ovopacia TG MpoépxeTal amoé Tov T6Te MpwBuToupyd Tou AouEepfoupyou, Pierre Werner.

H ZuvOiikn Tou MdaaTpiyt

umeypddn To 1992

Tpia Zradia mpog ™v ONE:

. Eviaia eupwmaiki ayopd

Il. Eupwmaiké Nopioparikoé 15pupa
I, EKT kat eupwy




H MOPEIA TTIPOXZ THN OIKONOMIKH
KAl NOMIZMATIKH ENQ2H

O1kovoptkég TOALTIKEG

TpocavatoMopéVeg TPog T
oTaBepoTnTa Kal avegapTnTeg
eBvikég KevTpikég Tpameleg

17 kpaTn péAn éxouv uloBeTiioel
TO EUPW

eviaio vopIopa, oV amopuyn Twv UTepPoAikwy eMEIPPATWY Kal oTNV TTpowdnon TG
GUYKALOTG TWV OLKOVOUIKWY Kal VOULOHATIKWY TTOALTIKWY TWV KPATWY MEAWV (WoTe va
diacpalioTouly uyin Snpdacia olkovopkd kat oTabepdTnTa TwV Tipwv). To Tpito ZTddIo
apxloe v In lavouapiou 1999 pe Tov apetakAnto Kabopiopd Twv cuvalaypaTikwy
LOOTIHLLV, TNV EKXWPNOT) TNG apHodLOTNTAG Yia TNV AOKNOT| TG VOLLOPATIKNG TTOMTIKNG
oty EKT kai v eicaywyn Tou eupw wg eviaiou vopiopartog. Amé Ty In lavouapiou
2002, ta Tpameloypappdria Kal Ta KEPPATA E£UPW ATTEKTNOAV TNV LOIGTNTA VOpLOU
XPTHATOG OTIG CUPPETEXOUTEG XWPEG, EVW £WG Ta TEAN PePpouapiou Tou 2002 Ta eBvika
TpameloypappaTia Kal képpuarta eixav madoel va £Xouv 1oxU VO[LIOU XPHHATOG.

KPITHPIA ZYITKAIZHX

O1 wpeg Tou emBupolv va UIOBEToOUV TO EUPW WG VOUIOHA TOUG TIPETTEL va
M emrUyouv uPmAS Babud «diampriolng olykhioncy. O fabpog olykhiong aflodoyeital
e Baom oplopéva kpitmpla TG Xuvlning Tou MaaoTpixT, Ta oTmoia amaiTolv aTmd Wia XwWpea:

* ufnAo Babud oTabepoéTNTAG TIHWV

* vy dnpoola olkovoulkd

* oTaBepr} cuvallayparikn LooTigia

* XapnAd kal otabepd pakpompodbeopa emiTOKIA.

Ta kpimpla £xouv diatumwiei e TéTolo TpoTo, woTe va Stacdaliletal 611 oTo TpiTo
21ad10 Tng ONE 6a yivovTal amoSekTég [LOVO XWPEG TTOU AOKOUV OLKOVOMIKEG TIOMTIKEG
TpocavaToMGOpEVEG TTPOG TN oTabepdTnTa Kal TTapouastalouv LoToplkd aTabepdTnTag
Tipwv. Z0pdwva pe T Zuvlrikn, n kevTpikn Tpdmela Tng kabe xwpag Ba mpémel va gival
aveZaptnt (BA. apBpo 108 Tng Zuvenkng).

To Maio Tou 1998, o civodo kopudng g EE oTig BpuEeMeg, emPefaiwbnke ot | | amd Ta
161 |5 KpATN EN TG EE -BéNyio, Meppavia, lomavia, FaMia, IpAavdia, Itakia, AouEepfoupyo,
Katw Xwpeg, AuoTpia, MopToyahia kar PvAavdia- mAnpolcav Ta kpiTripla yia Ty utoBémon
Tou eviaiou vopioparog. Ot ev Aoyw Xwpeg UIOBETNCAv TO EUPW WG KOLVO TOUG VLU TNV
In lavouapiou 1999. H EMAda, adol ekmAipwaoe Ta kpiiipla auTd, evrayBnke e Tr oelpd TG
oe aut TNV opdda xwpwv ™y In lavouapiou 2001. X1 cuvéxela, kat AMa kpdTn péAn, €xovrag
ekTTANPWOEL Ta KpiTipla oUykAlong, evrayxBnkav ot Jwvn Tou gupw - 1 ZAofevia v In
lavouapiou 2007, n) Kumpog katn Maita my In lavouapiou 2008, n ZAoPaxia mv In lavouapiou
2009 kat 1) EcBovia v In lavouapiou 201 |.

BA. Mwoodpto.



‘Eva amé Ta kpdam péin, ) Xoundia, dev mAnpouce dAeg Tig MpoimoBéoeig. EmmAcoy, n
Aavia ka1 To Hvwpévo Baoikelo Bewpolvral «icpdtn péhn pe €181ké kaBeoTwey. Ze auTég
Tig dUo XWpeg mapayxwpndnke, pe MpwToKoAMa Tou TpocapTHBnkav oTn Zuverkn yia
v idpuon g Eupwmaikng KowvémTag, To Sikaiwpa va emiéEouv edv Ba cuppeTeixav
1 6x1 oTo Tpito X1adio Tng ONE, &nhadn £dv Ba uiobeToloav To cupw. Kat ot o ékavav
XPNon TG amokaloUpevng «prTpag e&aipeomgy, kovorrolwvtag oto Zuppouho g EE
oTL Sev oKOTIEUAY T OTLYUN KEVT va TTpoXwproouv oTo Tpito X1adio, Snhadr 611
dev emBupoloav akdpun va cuppeTacyouv ot Jwvrn Tou eupw.

H Zoundia, kabwg kal emtd amd Tig dwdeka xwpeg mou evraydnkav améd To 2004
Kal petd, Bewpoulvral péAn pe «mmapékkhiony, adol dev TANpolV akopn OAeg Tig
amaiToUpeveg polUmoBécelg yia Tnv utoBétnon Tou eupw. O dpog «TrapékkAlon»
onuaivel 6TL éva kpdTtog péhog e€alpeital amd oplopéveg, ald Ox1L OAeg Tig
dlaragelg mou kavovikd Loyuouv amoé Tnyv évapén Tou Tpitou XTadiou Tng ONE. Xe
auTég mepthapPavovral 6Aeg ol diatagelg pe Tig omoieg petaPialeral ) appodidoTnTa
yla TNV AoKnomn Voplopariknig moAiTikig oto AtoiknTiké ZupfouAo = g EKT.

‘Onwg kai 1 Zoundia, £ToL KAl Ta uTTGAoLTTA KPATN PEAN TTou v £xOUV akoun uloBeTroEL
To eupw dev SlabéTouv «pnTpeG e€aipeongy, OTTWG auTég Tou diampaypartelbnkav To
Hvwpévo Baoilelo kai n) Aavia.

AuTé ouvemdyetal OTL Ta véa KpaTn WeNN, de Tv évra&n Toug otny EE, Seopelovral va
UIoBETHGOUY TeMKA TO £UPL), GTAV EKTTANPLGOLY Ta KpiTpla ouykAong E. Kabe Suo
Xpovia -1} KaToTIV aITPaTog evog kpartoug péhoug pe mapékkAion- 1) EKT kat ) Eupwrraii
Emrpom) = cuvtdcoouv ekBéoeig oxeTIKA pe TNV TPO0do 600V adopd Tnv ekmApwWon
Twv KkpLTNPiwy ouykAiong. O1 ev Aoyw ekBéoeig yia T oUykAion AapBavouy emiong umoyn
Kat AAOUG TTapayovTEG TTOU UTTOpEL Va eMmpedcouv Tnv €vragn Tng Xwpag oTnv olkovopia
™G Jwvng Tou eupw. Xe auTég Baoiletal To ZupPoulio g EE mpokelpévou va amodacioel
av Ba emTparel o€ pa véa Xwpa va CUPMETACKEL 1) OxL 0T wvn Tou eupw.

BAZIKA ZTOIXEIATIA TH
ZONH TOY EYPQ
a1 O1 xWpec ou amapTifouv ofjuepa T LLVN TOU EUPL TiTAV OXETIKA AVOIKTEG
OLKOVOIEG TTPLV ATTO T1) CUPMETOXT| TOUG O€ auTryv. Ziepa Opwg amoTeAoly PEPOG [ag
olkovoiag Tou ival ToAU peyaAiTepn kat Mo autdpkng. Adyw Tou peyéBoug g, ) Zwovn
TOU €UpW PTTopei va ouyKpLOei pe Peydleg olkovopieg, 6Twg ot Hvwpéveg MoAiteieg 1
lamwvia.

Auo kpatn péAn éxouv «pritpa
eCaipeangy

Ta véa kpatn péNn éxouv deapeubei

671 Ba uloBetiioouv TEAIKA TO EUPW




H MOPEIA TTIPOXZ THN OIKONOMIKH
KAl NOMIZMATIKH ENQ2H

Mia amé Tig peyaliTepeg olkovopieg

TOU KOGHOU

MNepropropévn e&apton amé To
eSwTePIKO epmopLo

Mia mpaypariki eviaia ayopd yia
ayabd kal utpecieg

H Twovn Tou eupw €ival pia amé Tig eyalUTePEG OLIKOVOLLIEG TTAYKOOHIWG e TTANOucpd
329 exatoppupiwv To 2009. H Eupwmaikn Evwon oTo alvoAd Tng mepihapfavel 27
Kpatn HEAN kar éxel mMAnBuopd 501 exatopplpla To 2009. ZuykpiTikd, ot Hvwpéveg
MoMiteieg kat n lamwvia €xouv mAnBuopd 307 kai 128 exatopplpla avricTolya.

‘Ooov apopa To akaBapioTo eyxwpio mpoiov (AEM) = oe povadeg icoduvapiag
ayopaoTikiig duvapng E, ol Hvwpévec MoNimeieg firav 1) peyalitepn owkovoia To 2009,
pe 20,5% Tou maykoojiou AEM, eveo 1) Luovn Tou eupw akohoubei pe 15,2%. To pepidio g
larwviag frav 6,0%. To pepidlo kabe ywpag g fuwvng Tou eupw EexwploTa fTav
ONHAvVTIKA PIKPOTEPO: TO PEYaNUTEpO avTioTolxouoe ot 3,9% Tou maykoopou AEM To 2009.

Av Kal n fwvn Tou eupw Pmopei va emmpeacTei onpavtika amoé Tig e&ehi€elg otnv
TaykOo|lLa OlKovopia, To YEYovog OTL S1abETel pia ALydTePO avolKTH OlKovopia onpaivel
OTL oL peTaBoAég OTIG TIHEG TWV EEVWV ayabuov £X0UV TIEPLOPLOUEVEG HOVO ETTITITWOELG
OTIG £0WTEPIKEG TINEG. QQOTOCO, 1) OlKOVopia TNG €ival MO avoIKTH amd auTn Twv
Hvwpévwy MoAirelwv 1 Tg lamwviag. Ot e€aywyég ayabwv kat utmpeotwv g Lwvng
TOU €UpW WG MocooTo Tou AEM fTav onpavTika ugnAdTepeg To 2009 (19,6%) évavTi Twv
avTioTol wv e€aywywv Twv Hvwpévwy Mohirewwv (10,9%) kat Tg lamwviag (13,3%).

TA OPEAH TOY EYPQ

Me v kaBiépwon g Owkovoukig kat Nopopartikig ‘Evwong
(ONE) B, 1 EE ékave éva onpavTié Bripa mpog T oAokApuwon TG ECWTEPIKTC
ayopdg. O kaTavahwTEg Kal oL TIKELPTOELG UTTopolv TTAéov eUKkoAA va GUYKpPivouv
TIG TIHEG Kal va PpioKouv TOUG TTLO avTaywvioTikoUg TTpopn0euTég oTn Jwvn Tou eupw.
EmmAéov, n ONE mapéxel éva mepiBalov OIKOVOIKNIG KAl VOUIOHATIKNG oTaBepdTnTag
yia 6An v Eupwomm, To omoio uvoei T Siatripnon g avamtuéng kat T dnpioupyia
B¢oewv epyaoiag. MapahnAa, To eviaio vopiopa éxel e€aleiel Tig Sratapayég mou
mpokaloloav ol amoTopeg PeTABOAEG TwV GUVAMAYHATIKWY IOOTIULV TWV TTPWNV
€6VIKWV VOUIOUATWV.

H eioaywyn Twv Tpameloypappatiwv Kat Twv KepUAaTwy eupw Tnv In lavouapiou 2002
am\otoinoe oe peydho Babud Tig peTakivioelg evrog Tng fuwvng Tou eupw. OL Tipég

BA. T\woaoapio.



TwV ayabwv Kal TwWV UTIMPECLWV UTTOPOUV va GUYKPLOOUV e pia HaTld Kat ot TTATPWHEG
va mpayparomoinBolv e To id1o vOpIopa o€ OAeg TIG XWPEG.

Me 11 yévvnon Tou eupw e€aleipBniav To kK6GTOG TwV cuvalaywv ot EEvo VopIopa
Kkal ot ouvahhaypartikoi kivduvol otn fwvn Tou cupw. Kata To mapeABov, auToi ot
mapdyovteg mapepmodilav To Siacuvoplakd avraywviopd. H evioxuon Tou
avTaywviopoU au&avel Tig mOavoTNTEG Yla ATOTEAEOUATIKOTEPN XPNON Twv
Siabéopwv mopwv. Me To eviaio vopiopa Sieukoldvetar n APn emeVOUTIKWY
amoddcewv, kabwg ol S1aKUPAVoELG TwY CUVAMAYHATIKWY LOOTIULWY dev Pmopolv
A€oV va eTmpedcouv Ty amédooT Twy emevdUoewy TToU TipaypaTomololvTal amé
XWpa og Xwpa evrog TG Lwvng Tou gupw.

MpLv amé v el0aywyn Tou €Upw, OL XPNHATOTIIOTWTIKEG AyopEG eixav KaTd kavova
€bvikd xapaktipa. Ta xprnpuarodoTikd péca, 6mwg Ta opdloya Tou Anpociou kal ot
peToxég, exppalovrav oe eBvikd vopiopara. H eilocaywyn Tou eupw amoTéleoe €va
onpavTikéd Pripa mPog TNV EVOTTOINGCT TWV XPNHATOTIOTWTIKWY ayopwv Tng Lwvng
Tou gupw Kkat Ba ouveyioel va emmpealel T d1apBpwon Tng owkovopiag Tng Lwvng Tou
eupw. H evomoinon auty eival opati oe 6Aa Ta onpeia TG XPNHATOTIOTWTIKNG
d1apbpwong:

* H dwatpameliky xpnparayopd ™¢ fwvng Tou eupw eival TAPwWG
EVOTIOLNUEVT).

* H ayopd opoAoéywv = oe gupw €xel evomonBei pe aptio Tpomo, SiabiTel
emapkég Pabog kal peuoToOTNTA, KAl TTAPEXEL €va €UpU $pATHA ETIAOYWV OGOV
adopa Tig emevdloelg kal TN Xpnparodotnon.

* H ayopa peroxwv = g Lwvng Tou eupw avTipeTwmileTal OAo kal Mo ouyva
wg eviaia ayopad.

* O1 gyxwpleg Kkar diacuvoplakég ouyxwveloelg kal e§ayopég €xouv au&nBei
peta&l Twv Tpamelwy otn fwvn Tou gupw.

To BdBog kai n TolLOTNTA MIAG EVIAIAg XPMUATOTIIOTWTIKNG ayopdg SleukoAlvouv T
XPTHaTOdOTNOT) TNG OIKOVOIKTG avamTugng Kat, kat' emékTaor), Tr dnploupyia Béoewv
epyaoiag. Exouv mA\éov Sieupuvbei kata oAU ol emAoYEg amoTapicuong Kal emeviUcEwW.
Ol emiyelprioelg Pmopolv va ekpeTaleuBolv pia mohd peydhn keahalayopd yia Tn
XPNHarodoton Twv SpacTnploTiTwy Toug, Kabwg Kal va XPnOLLOTIOoouV Véa
XpnHarodoTikd péca yia va mpooTareubolv amd Siddopoug XPNHATOOLKOVOULKOUG
Kivdlvoug kat va BeATiooouv Tn Slayeiplon Twy emevdUcEWY TOUG.

‘Exouv e§aheidpOei o1

ouvahhayparikoi kivduvol kat To
Kk60TOG ouvaAldaywv

Evomoinon twv
XPNHATOTIOTWTIKWY ayopwv




OPOXHMA

To BéAyio, n leppavia, n FaMAia, n
ITaMia, To Aou&epPolpyo Kkat ot
Karw Xwpeg 18puouv Tnv
Eupwmaikn Kowvotnra AvBpaka kat
XaAuBa (EKAX).

1958

TiBevral og 100 o1 Zuverkeg TG
Pwpng kat dnpioupyeitar n
Eupwmaikn Owovopikn KowéTnra
(EOK) kat  Eupwmaikn Kowvétnra
Atopikng Evépyelag (Eupatop).

1967

2UVENKT CUYXWVEUOTG TWV TPLWV
udtotapevwyv Kovotrrwy (EKAX,
EOK, Eupatop).

1970

Mapoucialerar n) ExBeon Werner, To
TTPLITO OXEDLO 1A |1l VOULOHATLKT
£vwor).

1973

Evra&n g Aaviag, Tng IpAavdiag
Kkal Tou Hvwpévou Baaotheiou oTig
Eupwmaikég Kowvornreg (EK).

1979

©¢omion Tou Eupwmaikol
Nopiopartikol Xuotrparog (ENZ).

‘Evra&n g EMadag oTig EK.

1986

‘Evra&n g lomaviag kat Tng

MopTtoyahiag oTig EK.

1987

TiBetal o€ 10xU 1 Eviaia Eupwmaikn
Mpa&mn, avoiyovrag To Spopo yia Tnv
eviaia ayopd.

1989

H Emrpomm Delors mapouacialet
£kBeom yia Tnv Oikovopikr Kat
Nopioparikn Evwon.



1990

Evap&n tou MpwTou Xtadiou g
ONE.

1993

TiBeTal oe 10x0 ) Zuvlrjkn yia Tnv
Eupwmaikr Evwon (Zuverkn Tou
MaaoTpixT).

1994

-

‘Evap&n Tou AelTtepou ZTadiou Tng
ONE. 18pUeTal To Eupwmaikd
Noplopariké 18pupa (ENI) o
Ppaykoupn.

1995

Evra&n Tng AuoTpiag, Tng
PvAhavdiag kal TG Xoundiag
oy EE.

1998

To ENI TiBeTal umd exkkabapion kat
18pUeTal n Eupwmaikn Kevrpikn
Tpamnela ot PpaykdolpTn.

1999

‘Evap&n tou Tpitou ZTadiou Tng
ONE pe || ouppeTégouoeg xwpeg.
Eicaywyn Tou gupw wg eviaiou
vopioparog. TiBetal o€ 10x0 N

TpotoTToinpévn Zuvenkn yia Ty
Eupwmaikn Evwon (ZuvBrikn Tou
ApoTepvTap).

2001

H EMAda cuppetéxel wg dwdékarn
Xwpa oTn Jwvrn Tou eupw.

2002

TiBevral o€ kukhodopia Ta
Tpameloypapparia kat Ta KEPPATa Eupw.

2003

TiBeTal o€ 1oXU 1) TpOTTOTIOIMUEVN
Zuvbnkn yia Tnv Eupwmaikn Evwon
(Xuvenkn Tg Nikaiag).

2004

EvraZn 6éka véwv xwpwv oTnv
EE v In Maiou.

2007

Me v évra&n g Boulyapiag kat Tng
Poupaviag 1 EE ap1Buei mAéov 27 péhn.
H X\oPevia eioépyeTal ot Lwovn Tou
eupw. To AeképuPplo umoypadetar n
2uvenkn g AtooaBwvag.

2008

H Kimpog kat n MaAta eioépyovral ot
Cuovn Tou eupw, 1) ottoia A€oV apiBpei
15 péhn.

2009

H X\oaxia eioépyeTar oTn fuovn Tou
£UPW.

201 |

H EcBovia eioépyeTal ot Lwovn Tou
EUPW.




AOMH KAl KAOHKONTA

H EKT civai évag umrepeBvikdg

opyaviopdg

To AwoiknTiké ZuppouAio Aappdver
amoddoeig yia Ta facikd emroKia

TO EYPQMNAIKO ZYXTHMA KENTPIKQN
RETPAMEZQN KAI TO EYPQIYXTHMA
To Eupwmraiké Xuotnpa Kevrpikwv Tpamelwv (EZKT) dnploupyndnke
olUpdwva pe ™ ZuvBrkn Tou MdaoTpixt kai To KaracTariké Tou Eupwmaikou
Yuotipatog Kevrpikwv Tpamelwv kat g Eupwrraikig Kevrpucig Tpamelag E.
Amoteleital amé v Eupwmraikn Kevrpikn Tpamela (EKT) kat Tig eBvikég kevTpikég
Tpameleg (EOVKT) oAwv Twv kpatwv pedwv Tng EE.

To Eupwoldotnpa = amoteheitar amé v EKT kai Tig EBVKT Twv kpatwv pewv
™G EE mou €xouv uloBeTrioel To eupw (emi Tou TapoévTog 17).

Ta 6pyava Ayng amodacewv g EKT eival To AtoiknTiké ZupPoUAio E kat n
ExteAeotikry Emrpomm E. O1 amoddoeic e EKT yia T vopiopatik moMTIkr
Aappavovrtal amé To AlownTikd ZupPoliio. H ExtedeoTikny Emirpomm uhomolei Tig
amodoelg kal avaiapPdvel Tnv eubivn yia Tnv kabnuepivr diaxeipion Tng EKT. To
TpiTo 6pyavo Mne amoddcewv T¢ EKT eival To Feviké ZupPoiAto E, To omoio
Ba ouveyioel va upioTaral 600 Ba umrdpyouv kpatn péAn Tng EE Ta omoia Sev Ba éxouv
aKOpN ULOBETNOEL TO EUPW WG VOULONA TOUG.

H EYPQMNAIKH KENTPIKH TPAMEZA

' H EKT 18pUbnke Tov lolvio Tou 1998 ot Ppaykdolpt kai Siadéxmnre To
Eupwmaiké Nopiopatiko 18pupa (ENI). Amrotehei évav umrepebvikd opyaviouo pe Sikn Tou
vopukn mpoowmikéTTa. H EKT oteyaletal emi Tou mapdvTog oe Tpia KTipla 6To KEVTpo
™G PpaykpolpTng, ala o 2014 Ba petadepBei oTIg vEEg TG £YKATACTACELG, OL OTTOLEG
Karaokeualovral 6To avatoMikd TUAUA TG TTOANG.

To mpoowmikd ™G EKT eival mpayparikd eupwiraikd, kabwg TpogpyeTal kat amod Tig
27 xwpeg ™ Eupwmaikng Evwong.

TA KAOHKONTA TOY
EIEYPQIYZITHMATOX

To Eupwoulotnpa €xel Téooepa Paoikd kabrikovra. To mpwTo €ival va ekTeAel T
VOUIOMATIKN TTOMTIKY TTou eykpivel To AtoiknTiké ZupfouMo Tng EKT, my. Tig
amoddoelg yia Ta facika emrékia Tng EKT (To eAdyioTo emrokio mpoadopdg

BA. N\woodapio.



H mopeia mpog v
Ouwovopuki kat
Nopoparikn Evwon

Aopnj kat kabrjkovra 2.1 To Eupwrmaikéd Zuomnpa
Kevrpikwv TpameZwv kat To
Eupwoiotnua

2.2 H Evpwriaikr Kevrpikn TpameZa

2.3 Ta kabrjkovra Tou EupwouoTuarog

2.4 AveZaptnoia

2.5 O €Bvikég KevTpIKEG TPATIESEG

2.6 Ta épyava Myng amodacewv
g EKT

2.7 O emrporég Tou EXKT

Nopopartikn MoArikg

To ocdonpa TARGET2

Tpamefoypappdrna
Kal Képpara supw

Tpamelikny
emomTeia

NEEANEWE

yia Tig Tpageig kUplag avaxpnuarodomong = kai Ta emrokia TG SieukoAuvong
oplakig XpnparodoTnong ™G OleukdAuvong amodoxng
karaBéoewv =), kabwe kai, edpéoov Kpiveral avaykaio, TIC ATOGACELC TOU

Kat

oxeTilovTal e VopopaTikolg oTOXoUG Kal e Ty Tpoadopd diabesipwy. H ExteheoTikn
Emitporm eivar appddia yia v edappoyr TNnG VOUIOMATIKAG TOAITIKNG, Hid
appodiotTa mou ackei divovrag odnyieg oTig EOVKT. MNa mapaderypa, n ExtedeoTikn
Emrpomm amodacilel pia popad Tnv fSoudda oxeTIKA [E TNV KATAVOWN PEUCTOTNTAG
oTov Tpameliké Topéa HEow TWV TPAEewv KUpLag avayxpnpaTodoTong.

Ta emopeva 8o kabrkovra Tou EupwouoTripatog apopolv T dievépyela Tpagewv
ouvalaypatog =, kaBlc kar v katoxf Kkai Slaxeipion Twv Emionuwy
ouvalaypaTtikwy d1abecipwy Twy Xwpwv TG Twvng Tou eupw.

O1 EBVKT Tou Eupwouotripartog éxouv petaPifdoet omv EKT ouvalaypartika
S1abéapa mou avTioTolyolUv cuvolikd oe 40 dicekatopplpla eupw mepimou (85% oe
Eévo vopopa kat 15% oe xpuod). Ze avrdMaypa, ot EBVKT éxouv évrokeg
amalTHoelg évavtt g EKT exdppaocpéveg oe eupw. O1 EBVKT Tou
EupwouoTripaTtog cuppeTéxouv ot dlayeiplon Twv cuvalhaypaTikwv diabesipwv Tng
EKT, Aeitoupywvrag wg diapecohaPnrég, clpdwva pe Tig KaTeuBuvTnpleg YPappES
mou £xel Oeomioel ) EKT yia T Siaxeipion xapropulakiou. O1 EBVKT katéxouv Kkat
Siayelpilovral Ta umdhoima cuvallayparika Siabéoipa Tou EupwouoTriparog mou
mapapévouv oty katoxn Toug. Oi ouvalayég mou adopolv autd Ta
ouvaMayparika Siabéopa pubpilovral amé 1o Eupwolotnua. EidikdTepa, kabe
ouvalayn Tou utrepPaivel oplopéva opla TPOUTTOBETEL TNV €K TWV TIPOTEPWY £YKPLOT

™g EKT.

To TétapTo Bacikd kabrkov Tou EupwouoTtiparog apopd Tnv mpowdnon Tng opaiig
AelToupyiag Twv cuoTNATWY TTANPwWHWY. EmmAéov, To Eupwoltotnpa cupfdiiel otnv
AoKno™ TNG EMOTITEIAG TOU XPNUATOTIIOTWTIKOU TOED, TapExovTag cupuBoulég ota
vopoBeTikd dpyava ot media TG appodléTNTAG Tou KAl KatapTilovTag vopiopaTikd
KAl XPNHATOTIOTWTIKA OTATIOTIKA OTOIYEIQ.

H ZuvBnkn Tou MaaoTpiyT opilel emiong 671 n EKT £xel To amokAeloTikd dikaiwpa
va gykpivel Tnv ékdoor TpameloypappaTiwv eupw.

Zuvahlaypatikd diaBéoipa mou

katéxouv n EKT kat ot EGVKT




AOMH KAl KAOHKONTA

Mpocwmikny ave§aptnoia

Acitoupyikn ave§aptnoia

ANE=APTHZXIA

24 Katd TNV doknomn Twv kabnkévTwy mou apopouv To EupwaoioTnua, n EKT kat
ol eBvikég KevTpikég Tpameleg Sev emTpémeTal va {nTouv 1 va déxovral umodeieig
amoé KolvoTikd 6pyava 1 opyavicpoug, amoé omoladnmoTe kuBépvnon xwpag g EE
n amé omolovdnmote dMo opyaviopé. MNMapopoiwg, Ta KowvoTika 6pyava Kai ot
KOLVOTIKO[ OpYavIoHOI, KaBwg Kal oL KUBEPVIOELG TWV KPATWV Hehwv, dev emTpémeTal
va emdiwKouv va emmpealouv Ta PéAN Twy opydvwy Myng amoddcewv Tng EKT 1
Twv EBVKT Kkard v doknon Twv kabnkévTwy Tous.

To KaraoTtariké Tou EXKT kat Tng EKT Siacdaliler T OnTeia Twv diownTwv Twv
EOVKT kat Twv pedwv g ExkteAeoTikig Emrpomg = ue Ta akéhouba pétpa:

* TIEVTAETHG TouldyloTov BnTeia yia Toug StoknTég Twv EOVKT,

° N avavewolpn, okTasTig OnTeia yia Ta péAn Tng ExteAeoTikng Emrpormg g
EKT,

* 1 amalayn péhoug Tng ExtereoTikng EmiTpommg amd Ta kabrkovra Tou eival
duvarn poévo oe TeEPIMTWOT avikavotnTag 1 cofapol TAPAMTWHATOG. ZTNV
mepimTwon autr, appédio yla Tnv emiluorn omolacdnmoTe diadopdg eival To
AwacTipto Twv Eupwrraikwv Koworitwy E.

To Eupwolotnua eival emiong Aettoupyika aveEapmnro. H EKT kal o1 EBVKT éxouv
ot 814001 Toug 6Aa Ta péca Kkal Tig appodLoTNTEG TTou amaitolvTal yla Tnv doknon
amoTEAECUATIKNG VORLOUATIKNG TIOAITIKNG Kal £xouv e€ouctodoTnBei va amodacilouv
QuTOVOWa Yia TO TIWG Kal ToTe Ba Ta Xpnoldomololv.

To EupwoloTnpua amayopeleTal va xopnyei davela ae kowvoTikoUg opyaviopoug 1
ebvikoug dnpodaoioug dopeig, yeyovog Tou evioylel TepalTépw Tnv aveEapTnoia Tou
Kal To mpoduldooel amd emMPpPoEG TTou ackolv ol dnudoieg apxég. EmmAéov, To
AowknTiké ZupPouAio = g EKT €xel To Sikaiwpa va exdidel SeopeuTikolg
KavoviopoUg og oxXEoT He TNV ekTEAEOT) TwV kabnkovTwy Tou EXKT, kabwg kat ot
oplopéveg AMeg mepITTWOoElG, OmMwg opiletar pe €dikég datafeig Tou
Suppouhiou Tg EE E.

BA. M\wooapio.
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AOMH KAl KAOHKONTA

O1 EOVKT dievepyouv mpageig

VOUIOHATIKAG TOMTIKAG

To AoknTik6é ZupPoulAio
ouvedpialet kdBe devTepn Népmmy

Ol EONIKEXZ KENTPIKEXZ TPAMNEZEX

O ebvikég kevtpikég Tpameleg Tou Eupwouotriuatog é€xouv vopikn
TpoowmikOTNTA (GUNPWva [Ee TOUG VOLOUG TNG OIKEiag Xwpag), ) omoia ivat diakpl)
amé ) vopikn mpoowmikdTnTa TG EKT. MapdMnAa, amotelolv avaméomacTo pépog
Tou EupwoucoTrparog, To omoio £xel TV €uBUVN yia T 6TABEPOTNTA TWV TIPWV
o {wvn Tou eupw, Kat AelToupyolv pe Pacm Tig KaTeuBuvTripleG YPAUHEG Kal TIG
odnyieg Tng EKT yia Tv doknon Twv kabnkévrwy Tou EupwoucTriuarog.

O1 EBVKT ouppeTEXOUV OTNV AOKNOT) TNG £viaiag VORIoUATIKNG TTOALTIKNG TG Lwvng
Tou eupw. AlevepyoUv TTpA&elg VOUIOHATIKNG TTOMTIKNG, TTApEXOVTAG Yia mapadelypa
XPHa KEVTPIKAC Tpamelac oTa mMoTwTikG 1dpipara E, kar Slacdahifowv To
Slakavoviopd TwV eyXWPLWY Kal dlacuvoplakwy TANPWHWY Xwpig T xprion
peTpnTwv. EmmAéov, Sievepyolv mpd&eig diaxeipiong cuvalaypartikwy Siabecipwy
T600 Yla dikd Toug Aoyaplacpd 6co kal yia hoyapiacpd g EKT.

EmmpoobéTwg, ot EBVKT eival o peydro fabuéd umeldBuveg yia T culoyr eBvikwv
OTATIOTIKWYV OTOLXEIWY Kal yia Tnv ékdoon kal diaxeiplon Twv TpameloypappaTiwv
€UpW oTN XWpa Toug. Akoun, ot EBVKT ackolv AeiToupyieg mou dev mpoPAémovTal
a6 1o KaraoTarikd, ekTog £dv 1o AloiknTikd ZupPollio Bewproel OTL auTég dev
oupPadilouv pe Toug oTOXOUG Kal Ta kabnkovra Tou EupwouoTtiparog.

YUpdwva pe Tig eBvikég vopoBeaieg, oTig EOVKT pmopolv va avarteBolv kat aheg
AerToupyieg Tou dev oxeTilovTal He TIG AeITOUPYIEG VOULOPATIKNG TTOMTIKNG: OPIOHEVEG
EOVKT ouppeTéyxouv oty Tpamelikn £MOTITEIQ TOU XPNHATOTIIOTWTIKOU Topéa f/kat
AetToupyolv wg Bacikog Tpamelitng Tng KUPEPVNONG.

TA OPFANA AHWHX AMNO®AZEQN
MATHE EKT

To AwowiknTikd XZupPoUlio T™g EKT amoteleitar amd Ta péAn Tng ExteheoTikig
Emitpormg g EKT kat Toug Sioikntég Twv EBVKT Twv xwpwv Tng Lwvng Tou cupw.
To KaraoTtariké Tou EXKT opilel 611 To AlownTikd ZupBouUlio Tng EKT mpémel va
ouvedpldlel Touhdylotov 10 dpopég eTnoiwg. OL nuepounvieg Twv ouvedplacewv
kaBopilovral amé To idlo To AloiknTiké ZupBoUAio Bacel mpoTaong TG EkTeheoTikng
Emitpormg. O1 cuvedplaoelg pmopolv emiong va mpayparomoin8olv pe T Hopdn

BA. M\woaoapio.



Aediaokeng, ektdg av Siapwvroouv TouldyioTov Tpelg SiolknTég. To AlolknTikd
YupPoulio cuvedpidlel emi Tou mapovTog SUo dopég To prva, ouviiBwg TV TPWTN
kat v Tpitn MépmTn kabe priva. Ta Bpara vopiopaTikig moAITIKNG culnTolvTtal
ouvnwg Povo KATa TNV TPWTN cuvedpiact Tou pnva.

O Mpodedpog Tou ZupPouliou ™g EE kal éva péhog g Eupwrraikng
Emrpomiig = pmopolv va cuppeTéxouv oTig cuvedpldoElg, av Kal Hovo Ta [éAn Tou
AoiknTikoU ZupBouliou El éxouv Sikaiwpa Pndou. Kabe pélog Tou AloiknTikol
YupPouliou €xel pia Yrdo kat ol amopdaceig Aappdvovral pe amhn mhetodndia, ektdg
amé Tig amoddoelg yia Xpnpatikd {ntiuara mou agopoulv Tnv EKT. Ze mepinTtwon
1ooyndiag, umepioyuet 1) Yridog Tou Mpoédpou. Ocov adpopd Ta xpnparikd Intiuara,
yia mapadeiypa TV eyypadn oto kedpdhaio g EKT, Tt petaBifaon
ouvalaypatikwv S1afecipwy 1 TNV KATavoun TOU VOUIoHATIKOU £10081HaTtog, oL
ynéot oTabuifovral avaloya pe Ta pepidia cuppeToxng Twv EBVKT oTo eyyeypappévo
kepahaio Tng EKT.

H Zuvbrkn yia Tnv Eupwmaikr Evwon, kabwg kal To KataoTartiké Tou EXKT kat tng
EKT, eouciodotei 1o Alowknmikd ZupPolhio va AapPaver Tig oTpatnykd
oMuavTIKdTEPEC amoddoeic yia To Eupwototnua E.

Ta klpla kabrkovra Tou AlowknTikoU Zuppouhiou eivar:

* va Siapopdwvel Tr voplopartikn oAtk Tng fwvng Tou eupw, dnAadn va
AapBavel amoddoelg yia To emimedo Twv Pacikwv emrokiwv Tng EKT,

* va kaBopilel Tig kaTeuBuvTripleg ypappég kat va Aapfavel Tig amoddcelg mou
armaitolvTal yia Tnv eKmAfpwon Twv kabnkévtwyv Tou Eupwouotiparog.

Kara T Mymn amoddoewv mou apopolv Tn VOUIoHATIKT TTOALTIKY Kat aAka kabrjkovta
Tou Eupwouotiparog, To AlownTikd ZupBoUhio AapBavel umroyn Tig e€eAi€eig on Jwvn
TOU €UPW GUVOAIKA.

H ExTteAeoTikny Emrporm E amapriletal amd Tov Mpdedpo kal Tov AvTimpoedpo
™mg EKT «kai Téooepa dMa péhn, mou emAéyovrar peTall TPOCWTWY
avayvwplopévou KUPoUG Kal ETAYYEALATIKNG TTEipag o€ VOUIONATIKA Kal Tpamelika
B¢para kar SiopilovTal pe Kolvr) cupdwvia Twv KuPepvnocwy Tng Lwvng Tou gupw

Emikevrpo n {wvn Tou cupw

H ExteleoTik Emrpomi
ouvedpialet kdBe Tpim




AOMH KAl KAOHKONTA

To Meviko ZupPolAio ouvedprager

Téoaepig dopég To Xpovo

ot emimedo apynywv kpatwv 1 kuPepvioewy, facel cloTaong Tou ZupPouliou Tng
EE E, 1o omoio mponyoupévwg StaBouleietal pe To Eupwiraiké KowvopoiAio
Kkal To AloknTikd ZupPoUhio g EKT. H ExteAeoTikr Emrponm ouvedpidlel ouvnbwg
KdBe Tpimn.

O Mpdedpog ™ EKT, 1} o€ mepinTwon amouciag Tou o AvTimpoedpog, mpoedpelel
Twv ouvedpldoewv Tou AlowknTikou ZupBouhiou, Tng ExteleoTikng EmTpormg kat Tou
levikol XupPouliou g EKT. O Mpodedpog mpookaleital oTig cuvedpidoelg Tng
Ouadag Eupw (Eurogroup) B, ™c avemionung opdSag Twv umoupycv otkovopiac
KAl OLKOVORLKWV TNG JLoVNG TOU EUPW), EVW UTTOPEL va CUPPETEXEL Kal O€ ouveEdPLATELG
Tou ZupPouhiou Tg EE yia Intpara mou adopolv Toug oTOXOUG Kal Ta kabnkovra
Tou Eupwouotiparog.

Ta klpla kabrkovra TG ExteheoTikng Emrpommg eivar:

* va mpoeTolpdlel Tig cuvedpidoelg Tou AroiknTikoU Xupfouliou,

* va epappolel Tn voulopatikn TOMTIKY oTn {wvn Tou eupw cludwva e Tig
kaTeuBuvTnpleg ypappég kat Tig amoddoelg Tou AtoiknTikod ZupBouliou, divovrag
TTPOG TO OKOT6 AuTd TIg amapaitnTeg odnyieg mpog Tig EOVKT,

* va SiayelpiCeTal Tig kabnuepivég epyaoieg Tng EKT,

* va aokei oplopéveg e€ouoieg Tou Tng €xouv ekxwpnbei amd To AloiknTikod
ZupPouAio, cupmepiAapfavopéviuy KavovIoTIKWVY ApLodIOTATWVY.

To levikd ZupPoullio amoTeheital amd Tov MNpodedpo kat Tov Avtimpoedpo g EKT,
KaBwg Kat Toug SIOIKNTEG TWV EBVIKLV KEVTPLKWV TPATTELWV OAWV TWV KPATWV HEAWV
™G EE. Ta uméAoura péAn tng ExtedeoTikng Emrpormmg, o Mpdedpog Tou ZupPouhiou
™G EE kai éva péhog Tng Eupwrraikniig Emrpomiig = umopoulv va cuppetéxouy oTig
ouvedplaoelg Tou lNevikol ZupBouliou, ala xwpig Sikaiwpa Yripou. O cuvedplaoeig
Tou levikolu ZupPouliou ouykalolvrtal OToTe auTd KpiveTal avaykaio amd Tov
Mpoedpo 1| katomy alTparog TouldytoTov TPIWV peAwy Tou. To lMNevikd ZupPoliio
ouvedpldlel ouvBwg ot PpaykdolpTn pia dopd kabe Tpipnvo.

To levikd ZupPoUlio Sev éxel kapia appodioTnTa yia amodAacelg VOUIOPATIKNG TIOMTIKNG
ot Lwvn Tou cupw. Exel avahdfer v extéleon Twv kabnkdvtwv mTou ackoloe
mpwtUTepa To ENI kal Ta omoia oeilel va ackein EKT kara to Tpito Z1ddio Tng ONE,
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yia 600 SiaoTnpa utrdpyouv kpatn pékn Tg EE mou Sev £xouv uloBeroel To eupw. Autd
onpaivel OTL £Xel KUpiwg TNV €uBlivn va uroPallel ekBécelg yia Ty TPOodo TTou £xouv
OTHEWTEL TTPOG TN oUYKAIoT Ta kpaTn péAN T EE Ta omoia Sev €xouv akdpn ulobetoel
TO €UpW, kabwg Kat va TTapéxel cUPBOUAEG yla TIG TIPOETOATIEG TTOU £ival amapaiTTeg
yia TV utobétnon Tou eupw. Emiong, cupParlel oTig cupPouleuTikég AetToupyieg Tou
EXKT kat o1 cuMoyn oTaTioTiKwy TAnpodopLwv.

Ol EMITPONEXZ TOY EZKT

O1 emrpomég Tou EXKT ompilouv Ta 6pyava Myng amopdcewv Tng EKT kat
elval emiong onpavTikEG yla T ouvepyacia evrog Tou EXKT. Ta péAn Toug mpoépyovtal
amé v EKT kat Tic eBvikéc kevrpikéc Tpamelec (EBVKT) Tou EupwousTiparog E,
kabwg kal amé dMa appddia opyava, OTWG oL €BVIKEG ETTOTITIKEG APXEG OTNV
mepimTwon g Emrponmg Tpamelikng Emomreiag. O1 EBVKT Twv xwpwv extdg Lwovng
EUPW £XOUV OPICEL EKTIPOCWITIOUG TTOU CUPIETEXOUV OTIG GUVESPLAGELG TWV ETTITPOTILV
Tou EXKT, 6mote autég aoyololvrar pe Bépata Tng appodidoTnrag Tou levikol
YupPouliou. Ta kabrkovra Twv emTpomwv kabopilovral amé To AlOKNTIKO
SuppoiAto E, oTo omoio AoyodoTolv péow T ExteAeoTikiig Emrpotmig E.

Emi Tou mapévTog umrdpyouv ot e€ng emTpomég: Emrporm AoyioTikrg kat Nopiopatikod
Eicodnparog, Emrpomm Tpamelikng Emomreiag, Emrtporm Tpameloypappariwv,
Emrpomm MeBodoloyiag KéoToug, Emirporm Emkovwviwv Eupwouotuatog/EXKT,
YuvrovioTikny EmTtpormm [MAnpodopilakwv Zuotnuarwv Ttou EupwouoTruarog,
Emrpomm lMAnpodopikrig, Emrpomm Ecwrepikng Embewpnong, Emrpomm Aiebvwov
Yxéoewv, Emrporm Nopikwv Oepdtwy, Emrporm Apacmpiotritwy Ayopwy, Emrpom
Nopiopatikng MoMiTikig, Emrpomm Zuotnuarwy MAnpwpwy kat Alakavoviopou kat
Emrpomm ZTaTioTIKNAG.

To 1998 1o AlowknTikd ZupfoUAio iSpuce emiong Tv Emirporm MNpoiumohoyiopoy, Ta
HéEM Tng omoiag mpoépyovTal amé Tnv EKT kal Tig EBVKT Tou Eupwouotipatog. H
Emrporm [Mpoimoloylopol emkoupei To AlowknTikdé ZupPoulio oe Bépata mou
oxetifovral pe Tov mpoumoloyiopd g EKT.

Télog, To 2005 kabiepwbnie n Awdokeyn yia To AvBpwmivo Auvauikod, n omoia
amoTeAeital amd péAn Tou EXKT. Zkomog Tng Aldokedng autig gival ) mpowdnomn g
ouvepyaciag kal Tou opadikoU TvelUPaTog HeTall Twv KevTpIkwv Tpamelwv Tou
EupwouoTrpartog/tou EZKT oTov Topéa g diaxeipiong Tou avBpwmivou duvapikou.

Emrpomég epmelpoyvwpudvwy
atnpilouv Ta 6pyava Ajyng
amopdcewv




NOMIZMATIKH MOAITIKH
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H otaBepotnTa TV TIPWV amoTeAei
Yo MpoTepaldTHTA

>TAGEPOTHTA TQN TIMQN

O mpwrtapyikdg oTdxog Tou Eupwaouostiparog E civar n Siatpnon g
oTaBepémTag TWV TPV El. Me Ty emduAatn Tou oTéX0U auTou, To EupwoioTnua
oTNpPiCel TIG YEVIKEG OLKOVOIKEG TTOMITIKEG TG Eupwraikng KowvotnTac.

To apBpo 2 Tng ZuvBnkng yia v Eupwrraikr ‘Evwon = opilel 671 oTd)X0G TG
Eupwmraikng Evwong eival va mpowdnaeL «TnV 0LKOVOLLKT KAl KOWVWVIKT TTpoodo Kat
€va uPnAo emimedo amaoyoAnong kat va emiTUxEL LOOPPOT Kal aglpdpo avamTuEny.
To Eupwolotnua cupPdllel oty emiTeun Twv Tapamavw oTOXwWY He Tn diaTthpnon
™G oTaBepdTNTAG TWV TiWV. EmmAéov, Aappavel umdyn Toug ev Adyw oTéXOUG KaTd
™V emdiwén TG oTabepdTNTAG TWV TILWV. Z€ TEPIMTWOT) oUYKpouang peTall Twv
otoxwy, N EKT mpémer mavra va Sivel mpoTepatdéTnTa oTn Satipnon TG
oTafePOTNTAG TWV TIHWV.

To Eupwolompua evepyei cUpdwva e TV apyr TG OLIKOVOLIAg Tng avoIKTNG ayopdg
pe eAelBEPO aVTAYWVIONO TTOU EUVOEL TNV ATTOTEAEGUATIKT KATAVOUT TWV TTOPWV.

HZTPATHIIKH NOMIZMATIKHZX
ANOAITIKHZ THX EKT

Mpokelpévou va emTlxeL TN 0TaBepdTNTA TWV TIHWVY, 1) EKT mpémel va emmpealel Tig
ouvbnKkeg oTn XpNHaTayopd Kal, KaTa ouvemeld, To emimedo Twv Bpayumpddeopwy
ETMITOKIWV.

H EKT éxei uioBetrioel pia otpatnyikn n omoia Siacpahilel Tnv epappoyn piag
ouvemoUg Kal CUCTNUATIKNAG TTPOCEYYIONG Yid T Af{Pn amo$pdcewv VOUICHATIKNG
molTikng. H ouvémela cupfdlel otn oTabeporoinon Twv TPOCGOOKIWY Yid TovV
TANOwpIopd =l kal oy evioxuon g aflomoTiag Tng EKT.

To Pacikd oTolxeio TNG OTPATNYIKNG VOWIOUATIKAG TOMTIKAG Tou AlolknTikoU
ZuppouAiou ™ EKT eival o moooTikdg oplopdg TG oTabepdtnrag Twv
Tipcv E: «etioia abEnon tou Evappoviepévou Aciktn Tipwv Karavahwr
(EvATK) E yia 1 Lwvn Tou eupw pe pubpd xaunAoTepo Tou 2%». H otabepodtnTa
TWV TIHWV TIPETEL Va dlaTnpeiTal pecoTpdBeapa, KATL TTOU avTIKATOTITPICEL TNV avaykn
1) VOULONATIKY TTOALTIKT va €ival TpooavaTtoMopévn Tpog To HéAAov.
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H mopeia mpog v
Ouwovopuki kat
Nopoparikn Evwon

Aopnj kat kabrjkovra

3.4 Emkowwvia

3.5 Nopoparika kat
XPTHATOTIOTWTIKA OTATIOTIKG
oToixeia

Nopoparikn MoAirikng 3.1 ZTaBepdTnTaA TWV TIHWV

3.2 H otpamyiki vopiopaTikig
mohikiig Tng EKT
33 Méoa vopioparikig moNTikrig

To cbompa TARGET2

Tpameloypappdria
5 Kat Képpara eupw

TpaneGuai

5 emorrTeia

Kara v emdiwén Tng oTabepdTrag Twv TIpwy, ) EKT amookomei oTn diatipnon
puBuwv TANBwpLopol XxaunAoTepwy, ala mhnciov Tou 2% pecompdbeopa. Etol,
Toviletai n déopeuon g EKT va mapéxel emapkég mepiBwplo acpaleiag Evavri Twv
KIv8ivwy atrorrAnBwpiopou E.

H vopiopatikn ToAITIKN TTPETTEL va ival TTpooavaToAlopévn TTpog To uéNov, kabwg
0 MNXaviopog peradoong = Aeitoupyei pe onpavTikn Xpovikn uoTtépnon (BA. Tnv
emopevn evoTnTa). EmmAéov, 1 vopiopaTikn TOMTIKY TPETeL va oTabepotolei Tig
mpoodokieg yia Tov TANOwplopd Kkal va oupPdalel oTov TIEPIOPLOPS TNG
HeTABANTOTNTAG TWV OLKOVOULKWY EEAIEEWV.

EkTog améd Tov oplopd Tng oTabepdTNTAG TWV TIHWY, 1) OTPATNYIKY VOULOPATIKNG
moMTikNG TepthapPavel pia avaluTikn afloAdynon Twv kivdivwy diatdpaing g
oTabepdTNTAG TWV TIHWY, 1) oTToia PacileTal o€ OLKOVOIKT KAl VOULICUATIKT avaiuon).
Mpwv amd kdBe amdpacn VopIoUATIKAG TOAITIKNG TTpaydaromoleital evdehexng
dlaoTalpwon Twv TAnpodopLwv TTou TTpoépyovTal amo Tig SUo avallioelg.

MEZA NOMIZMATIKHXZ MOAITIKHZX

O unxaviopog HeTadoong TG VOUIoHATIKNG TTOMTIKAG Eekiva pe Tn diaxeipion
TNG PEUCTOTNTAG KAL TOV EMMPEACHS TWV Bpaxumpdbeopwy emiToKiWY amd Tnv
KevTpikn Tpamela.

H xpnuarayopd, wg pépog TG XPNHATomoTWTIKNAG ayopdgs, diadpaparilel {wTikd poro
oTn peTadoon Twv amopdcewv VOUIGRATIKNAG TOMTIKNG, KaBwg eival n) mpwTn ayopd
Tou emmpedletal amd Tig peTafolég TG VoplopaTikig molTiknig. Mia evomoimpévn
XpnHaTayopd pe emapkég Pabog eival ouolwdng yia TV AOKNOT amOTEAECUATIKNG
VOULOPATIKNG TOMTIKNG, kaBwg Siacdalilel v ion katavopn Tng peucToOTNTAG
KeVTPIKNG Tpamelag kat éva opolopop@o emimedo BpaxumpdBeciwy emiTokiwy o€ OAn
™ Lwvn Tou eviaiou vopiopartog. H mpoimdBeon autr exmAnpwbnke oxedov apéowg
pe v évapln Tou Tpitou Ztadiou Tng ONE, 6tav oL €Bvikég xpnuarayopég
evowpaTwonkav He emiTuyia o€ pia amodoTikn Xpnparayopd g {wvng Tou eupw.

To EupwolUotnua €xet oTn 814001 Tou ila OElpd PECWY VOUICHATIKNG TTOMTIKAG Yia
TOV ETMPEACHS TWV PpaxumpdBecuwy eMITOKIWY, IO CUYKEKPLPEVA TIG TIPALELG
AVOIKTNG ayopag, TG Tayleg dleUKOAUVOELG Kal TO CUCTNHA UTTOXPEWTIKWY EAAXLOTWV
amoBepaATIKWY.

Noptoparikn moAiTikn

mpocgavartoMopévn mpog To péAAov

H mpwt ayopd mou emnpedleTat
eival n xpnparayopd




NOMIZMATIKH MOAITIKH

MNayieg dieukolivaoelg

YmoxpewTikd eAdaytoTa amoBeparikd

O1 mpageig avoikTng ayopdg diakpivovTal oe:

+ mpéEeig kiprag avaypnuarodémong E: mpékerrar yia TakTikéC ouvalayég
TapoxnG pPEUSTOTNTAG e ouxvoTnTa Kal Sidpkela piag efdopadag,

* Tpa&elg o pakpompobeoung avaxpnuarodoTnong: MPOKelTal Yid ouvallayég
TapoxnG PEUCTOTNTAG HE Unvidia ouxvoTnTa Kal Tpiunviaia didpkela,

* mpa&eig e€opdhuvong Twv PBpayxuxpoviwv SLAKUNAVOEWY TNG PEUCTOTNTAG:
mpoKkelTal yia mpa&elg mou SlevepyolvTal EKTAKTWG, e oTOXO TN diaxeipion Tng
KATACTAONG PEUCTOTNTAG OTNV Aayopd KAl TOV €MMNPEACHO TWV EMITOKIWV.
2UYKEKPLPEVA, aTTOOKOTIOUV OTNV €EOPAAUVOT TWV CUVETTELWV TTOU £XOUV OL
ampoadOKNTEG avICOPPOTIiEG TNG PEUCTOTNTAG OTA EMITOKLA,

* dlapBpwrikég mpakelg, Tig omoieg Pmopei va dievepynoel To Eupwoiompa péow
AVTIOTPEMTEWY  OUvaAAaywv, OpLOTIKWV ouvalaywv kat TG €kdoomng
Xpeoypadwv.

To Eupwolotnpa mpoodépel emiong SUo mayleg SleukoAlvoelg, oL OTToiEg
oploBeToulv Ta emiToOKIA piag Nuépag Tng ayopdg pe Tnv Tpoodopd kal amoppodnon
PEUCTOTNTAG:

* TN OleukdAuvon oplakng XpNuarodoTnong Tou EMITPETEL OTA TIOTWTIKG
1dpUpara = va amokTolv peucTéTNnTa piag nUépag amod TIG eBVIKEG KEVTPIKEG
Tpameleg évavtl acpdlelag e Tr) popdr| ATTODEKTWV TIEPLOUCLAKWY OTOLXEIWVY, Kal

* T dieukdAuvon amodoyng KaraBéoewv = Tou emMITPETEL OTA TMOTWTIKG
19pUpara El va mpayparomololv katabéoelg piag nuéPag oTig eBVIKEG KEVTPLKEG
Tpameleg Tou Eupwouotnparog.

Télog, To Eupwaolompa umoypewvel Ta MOTWTIKA 13pUpara =l va Tnpouv eAdyiota
amoBeparikd, karatedelpéva o hoyaplacpolg oTig ebvikég kevTpikeég Tpameleg. Kabe
TMOTWTIKO idpupa = mpémel va Tpel éva GUYKEKPIPEVO TTOGOOTO Ao TIG KATABEoELG
Twv TeAaTwV Tou (KaBwg kat amod oplopéveg AMeg TpamelIkég UTTOXPEWOELG) OF
Aoyaplacpd katabeécewv atny avrioTolyn 0vIkN KevTpikn Tpdmela, KaTa péco 6po
yia pa mepiodo Trpnong mepimou evog prva. To EupwoloTtnua kataPailel éva
BpaxumpdBecpo emiToOKIO YIa AUTOUG TOUG AoyaplaopoUs. ZKOTIOG TOU CUGTHHATOG
UTTOXPEWTIKWY EAAXIOTWY amoBelaTIKwWy gival | 6Tabepomoinaor Twv eMITOKIWY TG
XpnHatayopdg kat n dnuoupyia (1 Sielpuvon) evog diapbpwTikol eMeipparog
peucTéTNTAG OTO TpamelIkd CUGTNA.
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ENIKOINQNIA

A . . , , . .

H amoteleoparikn eEwTepikn eMmKoVWVia amoTEAEL OUCIAOTIKG KOUUATL TWV
H
amoteleopatikotnTa kat Tnv aflomoTia TG voplopatikng moAiTikig. H EKT mpémel

EPYACLWV HlAG KeVTPLKAG Tpamelag. emiKolvwvia oupfaler oTtnv
va emikolvwvel pe eubiTnTa Kal diapdvela, mpokelpévou va Ponba To Koo va
KaTavonoel KahiTepa Tr) VOULOUATIKY TTOMTIKT Kal TIG AAeg SpacTnpLoOTNTEG KEVTPIKTG
Tpamelag. Autn ival ) facikn apxn mou kaBodnyei To EupwoloTtnua otnv e€wTepikn
TOU emiKOVWVia, 1) oTToia amaiTei oTevn ouvepyaoia petagl g EKT kat Twv EOVKT.

Mpokeipévou 1 eEwTepikn emMiKolVWYia va kataoTei o amoTeheoparikn, n EKT kat
ot EBVKT xpnotpomololv moAAd kat diadpopeTika [Léaa, Ta ONPAVTIKOTEPA atmod Ta omoia
eival Ta e€ng:

* TakTikéEG ouvevTelEelg TUTOU PeTd TNV TPwWTN ouvedpiaon Tou AloiknTikou
2upPouliou kabe pnva,

* dnuooicuon Mnviaiou Aehtiou Tou Tmepléxel AemTopepr Teplypadr Twv
olkoVopIkwy e&ehiEewv oTn Jwvrn Tou eupw, kabwg kal apbpa yia nTruara mou
oxetilovral pe Tig SpacTnplétTTeg TNG EKT,

* dnpooieg akpodoelg Tou Mpoédpou Tng EKT kat AMwv pedwv Tng ExTeAeoTikg
Emrporiig E ™¢ EKT oTo Eupwrraiké KowoBouAwo =,

* oplhieg kal ouvevTelEelg pehwv Twv opydvwyv Ang amopdoswv g EKT,

+ deltia Tumou mou e€€nyolv Tig amoddocelg kat Tig améelg Tou AloiknTikou
2uppouliou,

+ diktuakoi Témol Tng EKT kar Twv EBVKT, o1 omoiol mapéyouv mpdofacn oTo
oUvolo Tou dnpoacieupévou UAkoU, aTo oTroio TeplhapPdveTal pia moAD peydhn
ouMoYT OTATIOTIKWY GTOLYXEIWV,

* oelpd eyypadwv epyaociag («Working papersy),

* oelpd ékTakTwyv peheTwv («Occasional papersy).

CEMTRALE EURDFEENNE
CEANMNAIS EORPACH

CENTRALE FURDPE




NOMIZMATIKH MOAITIKH

H EKT katapTilel cuykevTpwTiKG

oTolyeia yta T Swvn Tou EUpw

NOMIZMATIKA KAI XPHMATONIZTQTIKA
BRI =TATIZTIKA =ZTOIXEIA
H EKT kataptilel kat dnpooielel XpNHATOTIOTWTIKA KAl VOUIOHATIKA OTATIOTIKA
oTolxeia o€ oTevr| ouvepyaoia pe Tig EBVKT. Auta Ta oTaTioTika oTotyeia otnpilouv
TN voplopatikn moMiTikn TG {wvng Tou eupw Kal T Adn amoddcewv amé v EKT.

O1 EBVKT -kal, o€ oplojéveg TepIMTWOELG, AMeG eBVIKEG apxég- cUMEYOUV oTolXElQ
amoé XPnUaTomoTwTIKG 18pUpaTa kal dMeg TMyEg TG Xwpag Toug kat urohoyilouv
OCUYKEVTPWTIKA peyébn oe Bvikd emimedo, Ta omoia diaPipalouv otnv EKT. X
ouvéyela, ) EKT karaprilel Ta ouykevTpwTika peyedn yia 1n {wvn Tou gupw.

H vopikr Bdon yia Tnv mapaywymn, culoyn, katapTion kat 81adocn oTATIoTIKWY
oTolyeiwv amd Tnv EKT kabopilerar améd To KaraoTarikéd Tou Eupwmaikold ZuoTrparog
Kevrpikwv Tpamelwv kat e Eupwrraikig Kevrpikig TpameCag E, 1o omoio
TpocapTaral oTn Xuvlnkn. Katd tnv ekmApwoT) Twv OTaTIoTIKWV TNG UTIOXPEWCEWY,
n EKT emdiwkel va ehayloTomolnoel To $opTO £pyaciag mou cuvemayeTtal 1) urofoln
OTATIOTIKWY OTOLXEIWV YIa TA XPNHATOMOTWTIKA 18pUpara kat dAoug opeic.
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lNa Ta oTarioTikd oTolyeia oe emimedo EE v euBlivn dépouv amd kowvou 1 EKT kat
n Evpwmraiki Emrpomm E (Siapéoou g Eurostat, Tng X1arioTikng Ymmpeoiag Twv
Eupwmaikwv Kowvotitwv). H EKT eival kupiwg apuoddia 1} cuvappddia yia ta
VOLIONATIKA OTATIOTIKA OTOlXEld, Ta OTATIOTIKA oOTolxeia Tou adopolv Ta
XPNHATOMOTWTIKG 18pUpATA KAl TIG XPTHATOTTIIOTWTIKEG AYOpEG 0T LWV TOU EUpW,
kaBwg Kkal yia Ta eEWTePIkA oTATIOTIKA oToIKEla (cupTepthapPavouévou Tou tooluyiou
TANPWHWY), TOUG XPmHaroolkovoplkoUg Aoyaplacpolg kar Tnv e&EMEn Twv
TPIUNVIAIWY PN XPTMHATOOLKOVOUIKWY AOYaplacpwy yla Toug BeouikoUg Topeig
(voikokupla, emixelprioelg kat kuBépvnom). O dUo opyaviopoi potpalovral kat TV
€uBlvn yia T oTaTloTIKN UTTodopr o€ eupwTTaiko emimedo (cupmepihapPavouévng Tg
emoyikng S16pbwaong, ™g oxediaong mAalciou TOLOTNTAG KAl TWV TPOTUTIWV
diafifaong oToixeiwv). Ta oTatioTikd oToixeia Tou EXKT mAnpolv, kata To duvarov,
Ta S1ebvr) mpoTUTTA.




TO 2Y2ZTHMA TARGET?2

Awakavoviopég ot cuvexn Xpovo o

£UpW

TO ZXYZTHMA TARGET2

A To TARGET2 = (Aeupwiraiké Autopartotrompévo Zuompa Tayeiag
Metadopag Keparaiwv og Zuvexn Xpovo) avTiKaTéST o€ TNV TTPWTN £KSOCT) TOU
ouotrparog TARGET, mou dpyioe va Aettoupyei Tov lavoudpio Tou 1999, 6Tav
ul0BeTBnKe TO EUPW.

‘Omwg kat n) mponyoUpevn éxdoon, To TARGET?2 ypnoiporoleital yia To diakavovioud
mpa&ewv kevTpiknig Tpamelag, yla Tig diatpamelikég petadpopég kedpahaiwv peyaing
afiag ot eupw, kabwg kat yia aheg TAnpwiég oe cupw. Mapéxel emeEepyacia oe
ouveyn XpOvo, dlakavoviopd o XpriHa KeVTPIKNG Tpamelag Kal peoT opLoTIKOTNTA.
QoTdo0, ot avtibeon pe Tnv mponyolpevn £kdoar, oTnv otoia OAeg oL TANPWHEG
SlekTTepalwvovTay oe amokevTpwévn Bacn amod Tig eBVIKEG KeVTPIKEG TpATTeLEG, TO
véo aloTnpa XpnoLpoTolei pia kowvr TAATGOPHA, XWPIG TNV TTApEUPACT) TWV KEVTPLKWV
Tpamelwv. Autl 1 TAatdoppa emTpémel TNV Tapoxn PeATiwpévwv  Kal
EVAPHOVIOHEVWY UTINPECIWY Kal, HECW OLKOVOIWV KAipakag, eyyudral xaunAoTepo
K60TOG Kal HeyahUTepn amodoTikdTnTa. Aev UTTApPXEL AVWTATO 1) KATWTATO OpLO Yia
™V a&ia Twv mAnpwpwv Tou TARGET?2.
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H mopeia mpog v
Ouwovopuki kat
Nopoparikn Evwon

Aopnj kat kabrjkovra

Nopopartikn MoArikg

To ocdonpa TARGET2

Tpamefoypappdrna
Kal Képpara supw

Tpamelikny
emomTeia

O\U'lmwlx)—

Me ™ xpnon Tou TARGET2 yia 6heg Tig mAinpwpég peyahng agiag, 18iwg 6oeg
oxeTilovral pe diatpamelikég cuvalhayEg, ol CUPPETEXOVTEG OTNV ayopd Aappavouv
UTIMpPECIEG APLOTNG TTOLOTNTAG KAl TAUTOXPOVA CUHPANOUY oNuavTikd oTn Heiworn Tou
ouoTnpikoU kivdivou og oAdkhnpn v EE, dnA. Tou kivdivou petdadoong apvnTikwv
emdpacewv o€ AMeg Teploxég Adyw Tou uPnAol apiBpol kat agiag Twv cuvallaywv
peTa&l Tpamelwv.

Mia aMn €€€MEn oTo mAaiclo auTo eival i évapén, To 2008, Tou Eviaiou Xwpou
MAnpwuwv o Eupw (Single Euro Payments Area - SEPA) evrog Tou ommoiou dAeg ol
TANPWHEG o€ cUpw (XWPIg peTpnTA) Ba avTipeTwmilovTal WG EYXWPLEG TTAPWHEG.
H didkpion petall eBvikwv kar diacuvoplakwv cuvalaywv Ba e€aleidbei. To
TARGET?2 pali pe Tov SEPA Ba petapopdwoouv Tnv ayopd mAnpwuwv oTn Lwvn Tou
€UPW, KaBIOTWVTAG TNV Lo SUVANIKT Kal TTLo amodoTIKY amd TAEUPAg KOOTOUG.




TPATIEZOTPAMMATIA KAI
KEPMATA EYPQ

TPANEZOINrPAMMATIA

Ta Tpameloypapparia eupw TéBnkav oe kukhodopia Tnv In lavouapiou 2002.
Ymapyouv €mTd ovopaoTikég afieg pe SiapopeTikd péyeBog m kabepia: 5, 10,
20, 50, 100, 200 kat 500 eupw. Oco uynAoTepn eival n ovopaoTikn a&ia Tou
Tpameloypappatiou T6o0 LeyahlTepo Kkal To péyebog Tou.

XTa Tpameloypappdria ameikovifovTal apLTekTovikoi puBpoi Tou avTioTolxouv o€
eMTA TePLOSoUg TNG TOMTIOMIKNG toTopiag Tng Eupwmng -khaoikdg, pwuavikog,
YoTB1kdG, avayevvnolakog, HTapok Kal pOKOKO, apXITEKTOVIKT Tou OLd1)pou Kal Tou
yuahloU kal povTépva apxitektovikn Tou 2000 aiwva- evw divetal épdaon ot Tpia
Bacika apyiTexTovikd oTolkeia: Tapdbupa, TUAeg kat Yépupeg. Kavéva améd Ta oxédia
auTa dev ameikovilel Tpayuatikd Kripla 1 pvnpeia.

Ta mapdaBupa kat ot MiAeg oty Mpodchia oY kabe Tpameloypappariou cupfolifouv
TO avolKTO TIveUpa Kal To TIvelpa cuvepyaciag otnv Eupwrm. Xty omicBia oyn Twv
Tpameloypappatiwv ameikoviletal pia yépupa. Ot yépupeg autég oupfolifouv Tnv
emikolvwvia petagl Twv kpatwv g Eupwmmng, kabwg kar peta&t Tng Eupwmmg kat
TOU UTTOAOLTTOU KOGHOU.

270 o810 TwV Tpameloypappatiwy éxouv evowpatwhei oplopéva XapakTnploTika
acdaleiag, 6TwG To udatoypaPnpa, To oAdYpaya, ) Tavia achakeiag kat 1 peAdvn
mou ah\alel xpwpa, Ta omoia amookotolv GTnV TTpoaTacia amé Tnv mapaxdpaln kat
S1eukoAUvouy To KOVO GTNV avayvwpLon TWV YVHoIWV Tpameloypappartiwv. Emméov,
£X0UV evowpaTwoei €181kd XapakTpIoTikd, OTwG 1) avayAudr eKTUTIWOT) Kal oL PeyaloL
aplBpoi, Tpokeluévou va dieukoAlvouv Toug TupAoUG Kal Ta ATOHA e HELWHEVT OpaoT).

Me auoTnpoug TmoloTikoUg eAéyyoug diacpalileral 611 6Aa Ta Tpameloypapparia sivat
TavopoléTUTa ot ToldTNTa Kal epdavion. Ta Tpameloypappdria dev dpépouv
EexwploTa ebvika oxédia.

H oxediaon véag oeipdg Tpameloypappatiwv eupw Ppioketal umd eE€MEn. Ta véa
Tpameloypappdria 8a mepihapPfdvouv véa xapaktnploTika acpaleiag alld katd Ta
hoirra 6a amroteholv 1) GUCIKT) CUVEXELD TWV OTLEPIVWOV TpameloypappaTiwy: Ba éxouv
Tig id1eg ovopaoTikég aieg - 5 éwg 500 gupw - kat Ba Bacilovral oTa onpepiva oxédia.
‘Etol, 8a avayvwpilovral apécwg wg TpameloypapudTia eupw.
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KEPMATA

‘Eva eupw Siatpeitar og 100 Aerrrd / oevr. Yrdpyouv okTw diadopeTikd képparta
eupw: 1,2,5, 10,20 kat 50 Aerrrd / oevr, | kai 2 eupw. Kabe képpa €xel pia «eupwraikny
Kkal pia eBvikn oYn. Pucikd, 6Aa Ta KEpuaATa eupw UTopolv va xpnotpomoindolyv o
6heg TIg xwpeg TNG Jwvng Tou eupw, aveEaptnTa amod Tnv Bvikr Toug oy

Ta okTw képpara eupw diadépouv oe péyebog, Papog, UAKS, Xpwia Kat Taxos.
EmimAéov, €xouv evowpaTwOei oplopéva mpdcheTa kavoTépa oTolyeia, Ta omoia
SieukohUvouv Toug XpnoTeg, 18iwg Toug TuphoUg Kal Ta ATopa e HeELwpEvn Opaor),
va avayvwpilouv Tig diapopeTikég ovopaoTikég alieg. MNa mapaderypa, kabe képpa
™G oelpdg £xel dlapopeTikn oTedAvn amd TO AUECWG TIPONYOUHEVO 1) TO AUECWG
emépevo oe ovopaoTikn aia. Eva AemTopepég ouotnpa diaxeipiong moiéTnTag
Siacdarilel 611 6Aa Ta képparta eupw pPIropolv va Xpnolporololvtal aTo cUvoho TG
Lwovng Tou eupw Kkal OTL TANPolV Tig amapaitTeg mpodlaypadég yia Xprion o€ PNXaveg
autépaTtg mwAnong.

I3iaitepn Tpoooxn éxel Sobei otV Tapaywyn Twv KepudTwv PeyallTepng
ovopaoTikng afiag (I kai 2 eupw), pe oTdXO TNV MpooTacia amodé Ty mapaxdpaén.
To e&eliypévo Sixpwio ox€dlo kat Ta eyxapaypéva ypappara ylpw amo Tn oTedavn

TOU KEPUATOG TwV 2 gupw KablioTolv duokoAn Tnv mapaydpa&n Toug.




TPATIEZIKH EMOTTEIA

MapakoAoUBnon

XPNHATOMOTWTIKAG 6TabepdTnTag

TPANEZIKH EMONTEIA

) H apeon eubivn yia v Tpamelikn emomTeia Kal T XPNUATOTIIOTWTIKM
oT1abepoTnTa avrkel oTig apuodieg apxég. QoTéoo, n Zuvlnkn = xel avabéoel oTo
EXKT To kabrikov «va cupPaihel oTnv ek pépoug Twv appodiwv apywv opakr acknon
TOMTIKWV TTou adpopolV TNV TTPOANTITIKT ETTOTITEIA TWV TIOTWTIKWV IOPURATWY
Kal T oTaBepOTNTA TOU XPNLATOOLKOVOUIKOU CUCTHLATOGY.

To EZKT exkmAnpwvel autéd To KabrKov KUPIWG LE TPELG TPOTIOUG.

MpwTov, mapakolouBei kar aélohoyei T XpnpatomoTwTIkh oTaBepdTnTa o€ emimedo
Twvng eupw/EE. H 8paotnplotnTa autn AeiToupyei GUNTTANPWUATIKA Kal ETTIKOUPIKA
Tpog Tnv avTioTolxn dpacTnpléTnTa Tou ekTeAoUv ot €Bvikd emimedo ol eBvikég
KEVTPIKEG TPATeLeg Kal oL ETMOTTIKEG aPXEG He OKOmo Tr diatipnon Tng
XPNHATOTIOTWTIKNAG 0TABEPOTNTAG OTN XWPA TOUG.

BA. N\woaoapio.
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AelTepov, To EZKT mapéyel oupPoulég oxeTikd e To oxedlaopo kat Ty avabewpnon
TWV PUBUIOTIKWY KAl ETTOTITIKWY ATTAITIOEWY Yld TA XPNHATOTOTWTIKA 18pUpara.
MoAAég amé auTég Tapéxovral péow TG ouppetoxng Tng EKT oTa oxeTika Siebvn
KAl EUPWTTAIKA PUBULOTIKA KAl ETTOTITIKA 6pYava, 6mwg 1 Emrporm g BaciAeiag
yia v Tpamelikn Emomreia, n Eupwraikn Tpamelikn Emrporm kal n Emrpomm
Eupwmaikwv Popéwv Tpamelikng Emomnreiag.

Tpitov, n EKT mpowBei ™ ocuvepyaoia petall Twv KEVTPIKWY Tpamelwy Kat Twv
ETTOTITIKWYV apywv o€ Bépara kotvou evdladpepovTog (.. emiBAeyn Twv cuoTnLATWY
TANPWHWV Kat Slayeiplon XPNHATOOIKOVOULIKWY KPITEWV).

O1 8paotnp1oTTEG QUTEG SlevepyolvTal e T ouvpopn Tng Emirpormg Tpamelikrg
Emomrteiag (uia amé Tig emrpomég Tou EXKT mou avadépovrat otnv evotnTa 2.7),
OTT0ia CUYKEVTPUIVEL ENTTELPOYVWHOVEG aTTO TIG KEVTPIKEG TPATTELEG KAl TIG ETTOTITIKEG
apyég g EE.




Ayopd HETOXWV: N ayopd yia TIG PETOXEG
£TAIPIWV  TIOU €1ONYUEVEG OTO
xpnpatiotipto. O1 petoxég Bewpolvral
ouvnbwg o prjokivduvn emévduon amoé Ta
opodAloya, kabwg oL KATOXOL TWV HETOXWY
Aappavouv pépiopa améd Tnv eTaipia mMou TIg
ekdidel, €vW oL KATOXOL TWV OPOAGYWV
dikatoUvTal va Aappavouv Tékoug aveEaptnra
amé Ta képdn Tng eTalpiag.

eival

Ayopd opoAdéywv: oL eralpieg Kat ot
kuBepvrioeig ekdidouv opdhoya pe okomod Tnv
avtAnon kepalaiwy yia Tig emevdUoEeLg TOUG.
Ta opdloya eivar Tokopdpor TiTAol pe
oTabepd 1| Kupalvouevo E€MITOKIO KAl WE
didpkela TouldyloTov €vog €Toug (améd TN
oTiypn Tng €ékdoong). Ta opdroya otadepol
emTokiou karahapPdvouv To peyaAiTepo

H€POG TNG ayopdg opoAdywv.

Akabapioro Eyxwpio Mpoiov (AEMN):
péyebog PETPNONG  TNG  OLKOVOPLKNG
dpaoctnptéTTag. To AEM avrimpoowmelel TV
a&ia Tou cuvolou Twy ayabwv Kal uTMPECILV
TOU TrapdyovTal ot pia olkovopia oe pia
kaboplopévn xpovikn mepiodo.

AmomrAnOwpiopdég: diadikacia katd Tnv
oT70ia TO YEVIKO EMITIESO TWV TIHWV HELLVETAL
S1apKWG yla TapateTauévn xpovikn mepiodo.

Feviké ZupBoUAlo: éva amd Ta 6pyava
Mg amopaocewy g EKT. AmoTeleitar amd
Tov Mpdedpo kai Tov Avtimpdedpo Tng EKT,
Kabwg kal Toug JloKNTEG Twv €BVIKWY
KEVTPIKWV TPATTedWV OAWY TWVY KPATWY HEADY
g EE.

Awatpameliky xpnparayopd: n ayopd
BpayumpdBecpuwyv daveiwv peTagu Tpamegwv.
Me Tov 6po autd meprypadetar ouviBwg n
diampaypdreuon  kedahaiwv pe  Sidpkeia
petall piag nuépag (1 akopn Kat pikpoOTEPNG
d1apKeLag) kal vog €Toug.

AieukoAuvon amodoxnig karaBéoewv:
mayia dieukdAluvon Tou EupwouoTtipartog T
omoia pmopolv va xpnoipomololv ol
avTicupBallopevol yia va Tpayparormolouy
karaBéoeig oe pla EOVKT, pe didpkela piag
NHEPAG Kal pe TTPoKabopLopEVO EMITOKLO.

Aieuk6Auvon opilaknig xpnparodoTnong:
mayla dieukdAuvon Tou EupwouoTtipatog Tv
omoia pmopolv va xpnoipomoiolv ol
avTioupBariépevol yia va Aappavouv mioTwon
amé pia EBVKT, pe didpketa piag nuépag kai pe
TPokabopLOPEVO ETITOKIO, EVAVTL ATOSEKTWY
TIEPLOUCLAKWY OTOLKEIWV.

AwcaoTiiplo TWV Evpwmaikwv
KowvothTwv (AEK): To 8eopikd 6pyavo mou
diacpalilel Tnv Tpnon Tou vépou katd Tnv
epunveia kat TNy edpappoyn Twv Zuvenkwy Kat
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TWV VORIKWY TTpagewv mou ekdidovTal amé ta
eupwTtaikd 6pyava.

AroiknTiké ZupPolAio: To avwrato 6pyavo
Mng amopdoewv tng EKT. AmoTeAeital amd
Ta €& péAn g EktedeoTikng EmTpomig Tng
EKT kat Toug S10IKNTEG TWV EBVIKLIV KEVTPIKWY
Tpamelwv Twv kpatwv pehwv g EE mou éxouv
ULOBETHOEL TO EUPW.

ExteAeaTikry EmiTpors: éva amé Ta épyava
Mg amopdacewv Tng EKT. Amapriletar amd
Tov Mpdedpo kal Tov Avrimpdedpo tng EKT,
kabg kai Téooepa dMa péln Ta omoia
SlopilovTal KaTdmv KOWAG oupdwviag Twv
APXMYWV KPATWY 1) KUBEPVHCEWY TWV XWPWV
ToU £XOUV ULOBETNOEL TO EUPW.

EAdytoTo emiTékio mpoadopdg: To eAdyloto
emToKIO TTPoodopdg yia Tig TPAgelg KipLag
avayxpnpatodétong. Kabopilerar amd To
AtoiknTiké  ZupBoUhio, ouvnbwg kara Tnv
TPWTN ouvedpiaon kabe priva.

Evappoviopévog AgikTng Tipwv
KaravaAwty (EvATK): povada pértpnong
TWV TIPWY, TIOU XpnolgotoleitTal amé To
AtoiknTiké ZupBoulAio yia Tnv ailoAdynon g
oTabepdTNTAG TWV TILWV 0T LWvn TOU EUPW.
YmoloyileTal kal OdnpooieleTal amé TN
Eurostat, T ZTatiomikny Ymnpeoia Twv
Eupwmaikwv KowotiTwy.

Emirpom Delors: Tov lodvio Tou 1988, To
Eupwmaiké ZupBolUAio avébeoe o€ pia
emTpomn umé Tnv Tmposedpia Tou TOTE
Mpoédpou tng Eupwmaikrig Emrpommg, Jacques
Delors, va pehetioel kal va TmpoTeivel
ouykekplpéva oTddia mou Ba odnyoucav ot pia
OLKOVOIKT) Kal vopiopaTiky évwon. H emrporm
amapTifoTav amd Toug SIoKNTEG TwY eBVIKWY
KEVTPIKWV Tpamelwv Tng 16Te Eupwmaikig
Kowétnrag (EK), Tov Alexandre Lamfalussy,
16T yevikod AteuBuvti Tng TpdmeZag Aiebvwov
Awakavoviopwv (TAA), tov Niels Thygesen,
KabnynTy oikovopikwv oTn Aavia, kair Tov
Miguel Boyer, ToTe mpdedpo Tng Banco Exterior
de Espafia. AmoTéleopa Twv €pyaciyv Tng
emTpotng nrav 1 EkBeon Delors, oupdwva pe
TNV OTT0ia 1) OIKOVOUIKT KAl VOUIOUATIKT €vworT
6a émpeme va emreuyBei o€ Tpia oTadia.

Evpwrraikiy Emrpom: éva amd Tta mévre
eupwaika Beopikd 6pyava. 18pubnke To 1967
yia Tig Tpelg Eupwmaikég KowoédTnTeg.
YUVTAOOEl TIPOTACEIG YIA VEEG EUPWTTAIKEG
vopoBeTIkég TPALeLS, TIG oTToieg TTapouatdlel
oTo Eupwraiké KotvoBoUAio kat To ZupBolhio.
H Emrtpom diacdahiler Tnv opbr eappoyn
Twv amopdcewv Tng EE, empPAémel Tov TpdéTO
ue Tov omoio damavwvral ot mépot Tng EE kat
mapakohouBei Tn ouppdpdwon pe TIg
£UpWTTalkéG oUVOTKEG Kal TO KOLWVOTIKG dikato.

Qg Bepatodilakag Twv Zuvbnkwv dracpalilel,
amé kotvou pe To AikaoTtipto Twv Eupwmaikwy
KowothTtwy, Tnv opbn edappoyq Tng
vopobeaiag mou LoxUel yia 6Aa Ta kpdTn péAn
™G EE. Zrjpepa, n Emrponn amoreAeitar amd
évav mpoedpo kat 26 emtpoémoug. Kabéva améd
Ta TUAUatd Tng, mou ovopalovrar levikég
Aieubivoeig, gival umreiBuvo yia T edappoyr
TWVY KOWVWV TTOALTIKWY Kal TN YeVIKT) Stoiknon
o€ OUYKEKPIUEVO Topéa. Ekmmpoowei To yeviko
oupdépov tng EE kal eival aveEaptnt amé ta
kpadtn péAn. H Emrpomm SiopileTal yia mévre
xpovia, ahla to KotvoPoUAio pmopei va tnv
amald&el amé Ta kabrkovTa TG,

Evpwmraiky Kevrpiky Tpamefa (EKT):
18p0UBnke TV In louviou 1998 kat éxel €dpa Tn
®paykpovptn. H EKT, amé kowou pe TIg
eBvikég KevTpikég Tpameleg TG Lwvng Tou
€Upw, kaBopilel kal ePappoleL TN VOUICHATIKY
TIOMTIKY) TWV XWPWV TTOU CUHHETEXOUV OTN
Tovn Tou eupw.

Evpwmaikny Koiwvétnta AvOpaka kat
XdaAuBa (EKAX): pia amé Tig Eupwmaikég
Kowvétnreg. 18pibnke To 1951 oo Mapiot kat
eykaBidpuoe pia kown ayopd dvbpaka kat
xahuBa petall Twv €&l IBPUTIKWV KPATWV
pehwv  (Bélylo, TaMhia, leppavia, Italia,
Aou&epBoipyo kat Katw Xwpeg).

Eupwrraiki) Owovopikn Kowvétnra (EOK):
18pUbnke To 1957 pe T Zuvbrkn Tng Pwung kat
amoTéhece Pripa TPOG TNV OLKOVOWIKA
olokApwon, dnhadn Tnv eAelBepn kukhodopia
TPOCWTWY, ayadwv, kepalaiwy kal uTmpecLLV
peTall Twv kpatwv peAv tng EE.
Eupwmaiké KoiwvoBoUAio: auté ToO
cupwmaikd Beouiké dpyavo amoTeAsital amod
736 apeoa eKAEYPEVOUG QVTITTPOCWITOUG TWV
TOANTGVY TWV KPATWV HEAWV. Aokei, amd
Kool pe To ZupPouMo TG Eupwmaikig

‘Evwong, T vopoBeTikn e&oucia, mpdyua mou

onpaivel 611 €xel appodidotnTa va ekdidel
gupwmaikolg vopoug (odnyieg, kavoviopolg,
K.AT.). Mmopei va 8éxetal, va Tpomorolei 1} va
aTopPITTEL TO TMEPIEXOUEVO TNG EUPWTTAIKTG
vopobeaiag.

Evpwmraiké Noptopariké 18pupa (ENI):
€UpwMaikdg opyaviopédg umelBuvog yia TNy
TpoeTolpacia Tou otadiou TNg
Ouwkovopikng kat  Nopiopartikig Evwong.
18pubnke Tnv In lavouapiou 1994 «kat
avTikataoTabnke amé v EKT v In louviou
1998.

TehkoU

Eupwmraiké Nopiopatiké Zootnpa (ENX):
TPV @O TNV €10AYWYH TOU €UPW Oplopéva
vopiopata Kkpatwv pedwv g EE trav
ouvdedepéva petall Toug oTo TAaicio Tou
ENZ, to omoio Aettoupynoe amé 1o 1979 péxpt



10 1999. AmotelolvTav amé Tpia kipla pépn: To
ECU, 1o omoio fTav éva kalddi voploparwy
TWV  KPATWV  HEAWV, TO  pnyaviouod
ouvaAaypaTikwy ICOTIHIWY Kat TTapeUPAcewy,
pe Tov omoio kaBopildTav pia  KEVTPIKN
ouvalaypatikyy looTipia yia kabe vopiopa
évavtt Tou ECU (dipeprig ouvalaypartiki
100TIia), KAl TOUG TTOTWTIKOUG UNXaviopoug,
oL OTToIOL ETETPETAY OTIG KEVTPLIKEG TPATTELEG
va mapepPaivouv o€ mepimTwon Tou ol
Siuepeig ouvahhaypartikég LooTIiEG
umepéPatvav kamoto 6pto. Tnv In lavouapiou
1999, 1o ENX avrikataotdbnke amd TO
Mnyaviopé Zuvalaypatikv looTipicov 1.

Eupwmaiké XZupBoUAio: mapéxer otnv
Eupwmaikn Evwon v amapaitm wnon yia
™V avamTtuény TG kat kabopilel Tig Yevikég
moliTIkéG kaTeuBUvoelg TnG. AmapTileTal amd
TOUG apxnyoUg Kpatwv 1| KuBepviioewy Twv
Kpatwv peAwv kat Tov [lpdedpo Tng
Eupwmaikng Emrpommg (BA. kat ZupBoulAio Tng
EE).

Eupwmaiké ZgoTnua Kevrpik@v
Tpamefwv (EXZKT): amoteleitar amé v
Eupwmaikn Kevtpikn Tpamela kat Tig €Bvikég
KEVTPIKEG TPATTELEG OAWY TWV KPATWV PEALV
™¢ EE.

EupwouUotnpa: amoteleitar amd TNV
Eupwmaikn Kevtpikn Tpamela kai Tig £Bvikég
KEVTPIKEG TPATTELEG TWV XWPLWV TNG Jwvng Tou
eupw. Eival emopTiopévo pe T xapaldn kai
TNV £bappoYn TNG VOUIOHATIKAG TTOMTIKNG OTN
Tovn Tou eupw.

looduvapia ayopacTikig OS0vapng: 1
1ooduvapia ayopaoTikiig duvapng amoTehei Tnv
looTipia peTatpomnig ouvaldypatog Tou
e€lowvel TNV ayopaoTikn d0vaun diaddpwv
voplopdtwy e&akeipovrag Tig diadopég oTo
emimedo TIPWV amd ywpa o XWwpa. ITnV
amhoUoTepy TG popdn, n iooduvapia
ayopaoTikng duvapng ameikovilet To Aoyo Twv
TIPWV oe diapopa £8vikd vopiopara yia To idlo
ayabé 1 v idia utnpeoia o d1adpopeg XWPEG.

Kevtpikn) Tpamela: idpupa oTo omoio €xel
avateBei -pe vopikn mpda&n- n gubivn yia Ty
4oKknon TNG VOUIOMATIKNG TTOMTIKAG OE pia
ouyKeKkplpévn v,

Kpiripia ouykAtong: kabe kparog pélog g
EE mpémel va mAnpoi Téooepa KpiTipla, WOTE
va pmopei va uloBeTroel To eupw: oTabepd
emimedo Tipwv, uyl dnudola oikovoplka
(mepropiopévo  EéNhelppa  mpog AEM  kat
meploplopévo emimedo xpéoug mpog AEM),
oTabepr} ouvalayparikn tooTipia, kabwg Kat
XapnAa kat otabepd pakpompdbeopa emrokia.

Kpimjpia tng Komeyxdyng (kpimipia
évradng): o1 xwpeg mou embupolv va

evraxfolv otnv EE mpémer va mAnpouv
oplopéva kpiTrpla: TohiTika (otabepoi Beopoi
Tou €yyuwvTalr T dnupokparia, To Kpatog
dikaiou, Ta avBpwmiva Sikaiwpara kar To
oefacpd TWV PELOVOTATWY) KAl OLKOVOUIKA
(Bioopn owkovopia Tng ayopdg). Emiong,
TIPETEL VA  EVOWWUATWOOUY TO KOLVOTIKO
kekTnpévo (Tn vopoBeaia Tng EE). Ta kpitipla
autd kabopiotnkav amé To Eupwmaikd
YupBoUAio TG Komeyxayng Tov lolvio Tou
1993 kal emkupwbnkav amé To Eupwmaikd
YupBoUAio Tng Madpitng To AeképPplo Tou
1995.

Mnxaviopog peradoong: diadikacia pe TV
otroia ol peTaBoAég Twv emToKiWY emMpPedfouv
péow drapopwy dratAwv Tn cupmeptdopd Twv
OIKOVOUIKWYV  $OpEWV, TNV  OIKOVOULKN
dpaotnpléoTnTa Kat, TEMKA, To YEVIKO emimedo
TWVY TIHWV.

Mnyaviopég Zuvalhaypatikwv oot 11
(MZXI 11): To mAaiolo cuvepyaoiag oTov Topéa TG
ouvalaypaTikig TOAITIKNG HETAEU TWV XWPWY
NG JWVNG TOU EUPL) KAL TWV XWPLV EKTOG QUTNG.
H ocuppeTtoxn oTo unxaviops eivat TpoatpeTIK.
QoTéoo avapéveral amd Ta KpATn péAN pe
TIapEKKAIOT) VA CUPUETACKOUV OTO HNXavIoHO,
evtég Tou oroiou KkaBopileTal pla KevTpikn
LoOTIL{a TOU VOUIOPATOG TOUG €VavTL TOU EUPW,
kabwg Kkat éva meplBwplo dlakipavong yipw amé
TNV KevTpikn 1ooTipia. To kavovikéd meplfwplo
Siakupavong eivat £ 15%. Ztnv mepinTwon xwpwv
ue 181aitepa uPnAo emimedo oUykhiong pe T Lwovn
TOU €UPW, WTopel va KaBoploTel WIKPOTEPO
meplBwplo dlakipavong KaTomv alTiparog Tou
evdladepdpevou kpaToug péAoug mou dev avikel
o1 LLovn Tou eupw.

MZI 1I: BA. Mnxaviopé Xuvalaypatikev
looTipwy Il

Noptopartiki Baon: mepthapfavet
Tpamefoypappartia kal KEPUATa €KTOG TWV
Onoaupodulakiwv Tng kevTpIKig Tpamelag ouv
TIG KATaBEOELG MOTWTIKWY OPUNATWY OTO
cUOTNHA KEVTPIKWY TPamelwv.

Oiwkovopikp kat Nopopartiki ‘Evwon
(ONE): mopeia mou €xel odnynoel Ta kKpdTn
1éAN Tng EE oTnV evappovion Twy OIKOVORIKWY
KAl VOULONATIKWY TOUG TOAITIKWY, Kabwg Kat
oTn dnuloupyia Tou eviaiou vopiopatog. H
Zuvliikn Tou MdaoTpixt mpoéBAeme TNV
ohokAfpwon g ONE ot Tpia oTddia: oto
mpwto otadio (In loukiou 1990 péxpr 31n
Aekepppiou 1993), Ta kpartn péhn kabiépwoav
™V elelBepn kukhodopia kedalaiwv oTnv
€TMIKPATELA TOUG, £V TTapdAnAa evioxubnke o
GUVTOVIOHOG TWY OLKOVOUIKLV TTOALTIKWOV Kal 1)
ouvepyaoia PETAll TWV KEVTPIKWY Tpamedwv.
To delTepo oTadio (In lavouapiou 1994 péxpt
3In  AekepPpiou 1998) Eexivnoe pe

dnpioupyia Tou Eupwmaikod Nopiopatikol
I18plpatog kar amookomoUcE OTNV TEXVIKT
TpoETOIacia yla TV €10aywYn Tou eviaiou
vopiopatog, oTnv amoduyn Twv umepPolikwv
eMelppdTwyY Kat otV mpowdnon NG
GUYKAIONG TWV OLKOVOIKWY Kal VOULIOPATIKWY
TOMTIKWV TWV Kpatwv HeAwv (woTe va
StacpahioTolv vyl dnpéoia olkovoulkd Kat
oTabepdtnTa TIPwV). To Tpito oTadio (amé Tv
In lavouapiou 1999) Eekivnoe pe Tov
aueTAKANTO KaBoplopd TWV cuvalaypaTikwy
LOOTIHIWY, TNV EKXWPENOT) TNG appodiétnTag yia
TNV AoKNoN VopLopaTikig moMTikig otnv EKT
Kal TNV €10aYWY] TOU €UPW WG eviaiou
vopioparog,.

Opada Eupk (Eurogroup): avemionun
ouvavTnon TwV UTIOUPYWV olkovopiag Kal
OLKOVOULIKWY TWV KpaTwv HeAWv tng Luovng Tou
€UPW, Katd Tnv omoia oulnTouvral Bépara
OXETIKA UE TIG KOIVEG TOUG apuodIoTNTEG SoOV
adopd To eviaio VOUIOMA. XTIG GUVAVTHOELG
QUTEG TIPOOKAAOUVTAL VA GCUMHETEXOUV 1)
Evpwmaikn Emrpomn kat n EKT. H Opdda
Eupw ouvedpialel ouvibwg apéowg mptv amd
Tig ouvedpidoelg Tou ECOFIN.

Mayia dieukoAuvon: dieukdAuvon TTou TTapéxet
N KevTpikn Tpdmela oTa MOTWTIKA 18pUpata
katémy 8ikfg Toug mpwToPoulriag. To
Eupwolotnua  mapéxer  d0o  mayleg
dieukohlvoelg, T Sieukdluvon oplakig
Xpnparodotnong kat T dieukdAuvon amodoxng
katabéoewv.

MapéxkAion: cipdwva pe 1o apbpo 122 g
Zuverikng EK, Ta kpdrn péAn pe mapékikhion eivat
autd mou eTolpdovtal va uloBetioouv, alla
dev £xouv akodun uloBetrioel, To eupw. To
KabeoTWG auté adopd okTW KPATN pEAN (TN
Youndia kal emTa amd Ta véa Kpatn péAn): otnv
TepiTTWoT Toug Sev LoxUouv Ta Sikalwuarta kat
Ol UTIOXPEWOELG Tou oxeTilovral pe Tnv
£10aYWYN TOU £UPW WG eviaiou vopiopartog. H
mepimTwon g Aaviag kar Tou Hvwpévou
Baoihsiou gival SiapopeTikn: e&aipolivral amod T
ouppeTox) oTo TpiTo 0TAd10 TG OIKOVONIKNG
kat Nopioparikiig Evwong.

MoTwTiké dpupa: o Tpdmeleg kai Ta
Tapteutipla aroteholv Toug o Sradedopévoug
T0moUG  MOTWTIKWV 18pupaTwy. Bdoel Tng
odnyiag 2000/12/EK, moTwTikd iSpupa eival (i)
emyeipnon 1 dpacTnpidéTTAa TNG OTOIAG
ouvioTatal oTo va déxertal kataPéoelg amd To
Koo 1 dMa emoTpenTéa Kkepdhaia kal va
Xopnyel mMoTwoelg yia Aoyaptacpd g 1 (ii)
emyeipnon 1 dMo vopikéd TpOowWTTo, EKTOG
auTwy Tou umayovrtat oTo (i) avwTépw, Tou
ekdidel péoa mAnpwpng pe TN popdn
nhekTpovikoU  xpnpatog. Qg  «nAekTpovikd
Xpripay voeital xpnuarikn agia mou avrioTolkel
oe amaiton évavtt Tou ekdoTn 1 omoia: (a)
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amobnkeleTal o€ nAekTPOVIKS péco, (B) exdideTal
évavtl eiompadng kepakaiwv TouldyloTOV
lodmoowv e Tnv ekdobeica xpnpatiki a&ia kat
(Y) yiveTat 8exn wg péco MAnpwpng amd dMeg
ETKEIPTOEIG €KTOG amd To dopéa mou Tnv
€kdidelL

MAnBwpiopdg: ocuvexig avgnon Tou yevikou
eMMESOU TWV TIHWY, 1 oTToia odnyei o€ ouvexn
TITWOT TNG AyopacTIkng dUvaung Tou XpriHarog.
Zuvibwg ekdpaletal wg eTiola ekatooTiaia
petafolr) evog SeikTn TIPWY KatavawTr, 6TwWG
o EvATK.

Mpa&eig kupiag avayxpnparodéTnong:
TaKTIKEG TTPAEELG AVOIKTHG ayopdg Tou dlevepyei
To Eupwolomnpa pe okomd Tnv mapoxy oTo
Tpameliké cloTnua Tou katdMnlou Babpol
peuoToTNTAG. Alevepyolvral umd  popédn
epdopadlaiwv dnpompaciv, oTIg omoieg oL
Tpameleg pumopolv va umoBalouv mpoopopig
Yla pEUOTOTNTA.

Mpa&eig ouvalAdyparog: ) ayopd 1} mwAnon
ouvaldyparog. ITto
EupwouoTipartog, o 6pog kahimTel Ty ayopd 1
TIWANOTN MWV VOULIOHATWY £VAVTL TOU EUPW.

mhaiotlo Tou

SEPA: o Eviaiog Xwpog MAnpwpwv oe Eupw
(Single Euro Payments Area - SEPA) amoTeAsi évav
xwpo otnv Eupwrn omou Ta daropa, ot
emXelprioelg kal dAol opyaviopoi pmopouly va
ekTENOUV Kal va AapBavouv TANpwHEG o€ EUpw,
oe €Bvikn kal Siacuvoplakn Pdor, xwpig kapia
Siapopotoinon wg mpog Tig Pacikég cuvlrKeg,
Ta Sikaidpara Kkar TG
aveZaptTwg Tomobeoiag. O SEPA Aeitoupyei wg
pia ayopd eyxWwplwy TANPWHWY Kal MTPETEL
OTOUG XPNOTEG Va TIPAYHATOTIOLOUV TTANPWHEG HE
v idia eukolia kat To idlo kdoTOG OTIWG Ba
ouvéBaive kat on Xwpa Toug. Tnv mpwToPoulia
yia Tov SEPA éxer avahdBer To Eupwmaikéd
ZupBolhio MAnpwpwv, To omoio 1BpUBnke TO
2002. Mpokeital yia To O6pyavo Afdng
amodacewy Kal GUVTOVIoHOU TOU EUpWTTalkol
TpamelikoU TOpEa OE OXEDT) HE TIG TTANPWHEG.

UTIOXPEWOELG,

Z1aBepdTnTa TWV TIHWV: TPWTAPYLKOG
oTox0g Tou EupwouoTtipatog. To AioiknTikd
ZupBouMio €xel opioel T oTaBepOTNTA TWY TIHWY
wg¢ eTola al¥non Twv TIPWV KaTavalwTh (6TTwg
petpeital Bacel Tou EVATK) yia T Zdovn Tou
€UPW pe pUBUS XapnAdTepo amé 2%. X1o mhaioclo
™G emdiwEng TG oTaBePOTNTAG TWV TIUWY, TO
AroiknTikd ZupBollio amoPAémel otn Siatripnon
pUBWV MANBwpLopoy ot emimedo xapnAoTepo,
al\a mhnoiov Tou 2% pecompdbeopa.

ZuppolAio ECOFIN: BA. ZupBolhio Tng EE.
ZupBolAo Tng EE (ZupfoUAio Ymoupywv):

Beopuiré 6pyavo g Eupwraikng Kowvémnrag mou
amapTileTar  amd  EKTMPOOWTOUG  TWV
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KUPBEPVACEWV TWV KPaTwv HeAWY, ouviiBwg
utoupyoUg apuddioug yia Ta Bépara mou
egeralovrar (y' autd ouxvd armokaleital
YupPolhio Ymoupywv). Otav cuvépyetal oe
emimedo  umoupywv  olkovopiag  Kat
olkovopIkwy, To ZupPoulio Tng EE ouyva
kakeitar ZupPouhio ECOFIN. EmmAéov, doov
adopa Bépata 1diaitepng omoudaléTTaAg, TO
YupPolhio g EE ouvépyxetrar oe emimedo
apxnywv kpatwv 1 kuPepviioewv. Aev mpémel
opwg va ouyxéetar pe 1o Eupwmaikd
ZupPoUlAio, To omoio emiong amapTileTal amd
apxnyoug kpatwv 1 kuPepvicewv, alla
mapéxel otnv Evwon v avaykaia wénon yia
™V avamTtun g kar kabopilel TIG YEVIKEG
ToMTIKEG KaTEUBUVOELG.

ZuvOnkn: pe Tov 6po auToé voeiTal 1 Zuvenkn
yia TV idpuon Tng Eupwmaikng Kowvétnrag. H
apyiki} Xuvlrkn umeypddn otn Popn otig 25
Maptiou 1957 kai TéBnke oe 1ox0 T™v In

lavouapiou 1958. 18puce Tnv Eupwmaikn
Ouwkovopiksy  Kowvétnra (EOK), ofuepa
Evpwmaiky Kowémnra (EK), kai ouxva

amokaleital «Zuvlnkn Tng Pwungy.

ZuvOnjkn yia v Eupwmraikni ‘Evwon: cuxva
avadépetal wg Xuvlrkn Tou MaaoTpIxT.
Ymeypadn otig 7 Pepouapiou 1992 kal Tébnke
oe o0 TV In NoepuBpiou 2003. H Zuvénkn yia
™v Eupwmaiky Evwon Tpomomoince T
Yuvlikn yia Tnv idpuon Tng Eupwmaikhg
Kowvétnrag kat idpuoe Tnv Eupwmaikn Evwon.

ZuvOnkn Tou ApoTepvTap: uteypddn oto
ApoTtepvrap oTig 2 Oktwppiou 1997 kal Tébnke
oe toxu v In Maiou 1999. Mali pe ™ Zuvbrkn
™¢ Nikaiag, n omoia umeypddn oTig 26
PeBpouapiou 2001 kar TEBnKke o€ 1oX0 TV In
deBpouapiou 2003, Tpomomoinoav T Luverikn
yia v idpuon Tng Eupwmaikng Kowétnrag kat
™ Zuverkn yia v Eupwmaikn Evwon.

ZuvOikn ¢ Awscapwvag: uteypddn oTig
I3 AekepBpiou 2007 kat TéBnke o€ o0 Tv In
Aekepppiou 2009. Tpotomolei Tn Zuverikn yia
v idpuon Tng Eupwmaikng KowvétnTag kat
Zuvlnkn yia v Eupwmaiky Evwon. H
TuvBiikn g AitcoaPwvag amlouoTelel T
S1dpBpwon g EE, n omoia emi Tou mapévrog
Baoilerar o€ Tpeig “muloveg”: KovdnTa, ko
e&wTtepikn moMTiKY) kal moMTikh) acdaleiag,
Sikaloolvn Kal eowTepikég uToBéoelg. H véa
uvBnkn katapyel Toug TUAWVEG Kai
Kowétnra avrikabiotarar amé tnv Evwon, n
otoia 8a d1abéTel vopikn mpoowmkéTnTa. H
TuvBikn yia Tnv idpuon Tng Eupwmaikhg
KowoéTnTag petovoudZetar oe Tuvlnkn yia T
Aertoupyia ng Evwong.

Zootnpa TARGET2: 1o Aicupwmaikd
AuTtopatormoinuévo  XooTnua  Tayxeiag
Metadopag Kepalaiwv oe Zuvexry Xpdvo To

oTT0i0 XPNOIpOTIOLEITAL Yla TO S1aKavoviopd
oUVaAaYWV TWV KEVTPIKWY Tpamelwyv, yla
Siatpamelikég peTapopég kepakaiwy peyakng
a&iag o€ eupw kat AAeg TAnpwyég o€ eupw. To
TARGET2 mapéxer Siakavoviopd oe xpripa
KEVTPIKNG TpAmelag kal Aeot oploTIKOTNTA.
Eivar diaBéoipo yia dAeg Tig ouvalayég oe
€UPW EVTOG Kal PETAED TWV XWPWY TNG Twvng
TOU €UPW, AN Kal OPIOHEVWY AMNWY XWPWV
™G EE. To TARGET2 avtikatéotnoe Tnv
mponyoluevn €kdoon TOu OCUCTHPATOG
TARGET, To omoio dpyxioe va Aeitoupyei Tov
lavoudpto tou 1999, 6Tav uloBeTBnKe To EUpPW.

Toko¢pdpog amaitTnon: XpnpaTroolKovoulkd
TEplouclakd oTolxeio To omoio divel To
Sikaiwpa oTov KAToX6 Tou va AapPavel TOKoug
amo Tov odeINETN TTOU To e&EBWOE.

Ymoxpéwon Tpnong EAAXIOTWY
amoBeparikv: 1 umoXpéwon  Twv
TMOTWTIKWY 18PUPATWY va Tnpolv katabéoelg
oTnv kevTpikn Tpdmela. H umoxpéwon Tipnong
eAdxloTWV amoBepatikwv yia kde idpupa
utoAoyileTal WG TOGOOTO TWV XPNHATWY TTOU
€youv Kkatarebei amd Toug (un Tpamelikolg)
TeNATEG TOU OUYKEKPIPEVOU 18pUpaToG.
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